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INDEPENDENT AUDITORS REPORI

To The Members Of
BIOCON ELECTRIC PRIVATE LIMITED

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of BIOCON ELECTRIC PRIVATE LIMITED
(“the Company”), which comprise the Balance Sheet as at March 31+, 2023, the Statement of Profit
and Loss for the vear and notes to the financial statements, including a summary ot significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the “Ac t" in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in
India. of the state of affairs of the Company as at March 315, 2023 and its Profit, for the year ended
on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specined under
Section 143(10) of the ‘Act’. Our responsibilities under those Standards are further described in the
auditor's responsibilities for the audit of the financial statements section of our report. We are
independent of the Company in accordance with the code of ethics issued by the Institute of
Chartered Accountants of India together with the ethical requircimnts that are relevant to our
audit of the financial statements under the provisions of the "Act and the rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the code
of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our opinion.

The Company’s Board of Directors is responsible for the preparation of the other information. The
other information comprises the information included in the Board's lleport including Annexures to
Board’s Report hut does not include the financial statements and our auditor's report thereon. vur
opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information; we are required to report
that fact. We have nothing to report in this regard.

Responsibilities of Management for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
‘Act’ with respect to the preparation of these financial statements that give a true and fair view of
the financial position, financial performance and Cash Flows of the Company in accordance with the
accounting principles generally accepted in India including the Accounting Standards specified
under Section 133 of the ‘Act’ read with Rule 7 of the Companies (Accounts) Rules, 2014. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the ‘Act’ for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.
Those board of directors are also responsible for overseeing the Company's financial reporting
process.

For BIOCON ELECTRIC PRIVATE LIMITED
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Our objective is to obtain reasonable assurance about whether the financial statements as a whole

are free from material misstatement, whether due to fraud or erroi, and to issue an auditor’s report

that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it

exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken

on the basis of these financial statements.
As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Expressing my opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls is not applicable pursuant to Ministry of Corporate Affairs
Notification number G.S.R. 583(E) dated 13th June, 2017 wherein it is stated that Chapter X,
clause (i) of sub-section (3) of section 143 of the "Act’ shall not apply to a private company on
satisfaction of the prescribed conditions. Company is satistying the prescribed conditions

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the Hinancial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.
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e [valuate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors
in:

(i) Planning the scope of my audit work and in evaluating the results ol my work; and

(i) To evaluate the effect of any identified misstatements in the financ al statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the auc't and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

or or ator 4

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, we give in the Annexure “A”, a statement on the matters specified in paragraphs 3 and 4
of the Order, to the extent applicable.

2. Asrequired by section 143(3) of the ‘Act’, we report to the extent applicable that:
a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books,

¢) The Balance Sheet, the Statement of Profit and Loss dealt with by this report is in agreement
with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the ‘Act’ read with Rule 7 of the Companies (Accounts) Rules,
2014.
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e) On the basis of the written representations received from the directors as on March 314,
2023 and taken on record by the Board of Directors, none ot the directors is disqualified as
on March 31st, 2023, from being appointed as a director in terms of sub-section (2) of
section 164 of the ‘Act’.

f) Ministry of Corporate Affairs vide Notification number G.S K. 583(E) dated 13 June, 2017
has stated that Chapter X, clause (i) of sub-section (3) of section 143 of the ‘Act’ shall not
apply to a private company on satisfaction of the prescribed conditions. Company is
satisfying the prescribed conditions;

g) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in my opinion and to the best of
my information and according to the explanations given to me:

(i) There are no pending litigations by or against the company;

(ii) The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses; and

(iii) The requirement of transferring amount to Investor Education and Protection Fund is
not applicable to the Company.

For RP AN & Associates LLP
Chartered Accountants
FRN: S200364

CA. Rgjat Nahata
Desighated Partner
Membership No. 229980
Place: Bangalore

Date: 25™ September 2023
UDIN: 23229980BGRQIT1587
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Annexure A to the Independent Auditor’s Report

Report as required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013
(Refer to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of our
report of even date) With reference to the Annexure A referred to in the Independent Auditors’
Report to the members of the Company on the financial statements for the year ended March 31,

2023, we report the following:

(i)
a) (A) The Company has proper records related to full particulars including quantitative details
and situation of Property, Plant and Equipment.
(B) The company is maintaining proper records showing full particulars of intangible assets.

b) In our opinion Property, Plant and Equipment have been physically verified by the
management at reasonable intervals. No material discrepancies were noticed on such
verification during the year.

¢) Details of immovable properties, which are not held in the name of the company, are given

below:

! Descript-i:n?_ Gross | Title | Whether title deed Period |_ Reason for not |

| of property | carrying i deeds | holderis a promoter, | held | beingheldin |

] ‘ value | held in l. director or relative ol | | the name of the |

‘ ‘ ‘ the | promoter / director or | | company |

i l f name of | employee of promoter / |
1 e M e e

| - | - . g :

| | | | 0 S |

d) The company has not revalued its Property, Plant and Equipment during the year, Therefore,
the provisions of Clause (i)(d) of paragraph 3 of the order are not applicable to the company.

e) No proceedings have been initiated or are pending against the company for holding any
Benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and
rules made thereunder. Therefore, the provisions of Clause (i)(¢) of paragraph 3 of the order
are not applicable to the company.

For BIOCON ELECTRIC PRIVATE LIMITED
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(ii)

a) In our opinion, physical verification of inventory has been conducted at reasonable intervals
by the management and the coverage and procedure of such verification by the management
is appropriate. No material discrepancies were noticed on such verification,

b) During the year, the company has been sanctioned working capital limits from banks or
financial institutions on the basis of security of current assets. The quarterly returns or
statements filed by the company with such banks or financial institutions are in agreement
with the books of account of the Company.

(iii)  During the year, the company has not made any investments in, provided any guarantee or
security or granted any loans or advances in the nature of loans, secured or unsecured, to
companies, firms, Limited Liability Partnerships or any other parties. Therefore, the

provisions of clause 3(iii) of the said Order are not applicable to the company.

(iv) The company has not made any loans, investments, guarantees and security on which
provisions of section 185 and 186 of the Companies Act 2013 are applicable. Therefore, the
provisions of clause 3(iv) of the said Order are not applicable to the company.

(v) In our opinion and according to the information and explanations given to us, the Company
has not accepted any deposits from public. Therefore, the provisions of Clause (v) of
paragraph 3 of the order are not applicable to the Company.

(vi)  As explained to us, the Central Government of India has not specified the maintenance of
cost records under sub-section (1) of Section 148 of the Act tor any of the products of the
Company. Therefore, the provisions of Clause (vi) of paragraph 3 of the order are not
applicable to the Company.

(vii)

a) The Company is generally regular in depositing undisputed statutory dues including Income
tax, Duty of Customs, GST, Cess and other statutory dues with the appropriate authorities to
the extent applicable to it except for Provident Fund, Employees State Insurance. There are
no undisputed amounts payable in respect of income tax, duty of customs, or cess which
have remained outstanding as at March 31, 2023 for a period of more than 6 months from
the date they became payable.

The Company has not complied with the provision of The Employees’ Provident Funds and
Miscellaneous Provisions Act, 1952 and Employees' State Insurance Act, 1948.

For BIOCON ELECTRIC PRIVATE LIMITED / N For BIOCON ELECTRIC PRIVATE LIMITED
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b) According to the information and explanations given to us, there are not any statutory dues
referred in sub- clause (a) which have not been deposited on account of any dispute.
Therefore, the provisions of Clause (vii)(b) of paragraph 3 of the order are not applicable to
the Company.

(viii) In our opinion and according to the information and explanations given to us, there is no any
transaction not recorded in the books of account have been surrendered or disclosed as
income during the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961).

a) In our opinion and according to the information and explanations given to us, the Company
has not defaulted in repayment of any loan or other borrowings or any interest due thereon
to any lender.

b) In our opinion and according to the information and explanations given to us, the company
has not been a declared wilful defaulter by any bank or financial institution or other lender.

¢) Inour opinion and according to the information and explanations given to us, the loans were
applied for the purpose for which the loans were obtained.

d) In our opinion and according to the information and explanations given to us, there are no
funds raised on short term basis which have been utilized for long term purposes.

e) In our opinion and according to the information and explanations given to us, the company
has not taken any funds from any entity or person on account of or to meet the obligations of
its subsidiaries, associates or joint ventures.

f) In our opinion and according to the information and explanations given to us, the company

has not raised loans during the year on the pledge of securities held in its subsididaries, joint

ventures or associate companies.

(x)

a) The Company has not raised money by way of initial public offer or further public ofter
(including debt instruments). Therefore, the provisions of Clause (x)(a) of paragraph 3 of the
order are not applicable to the Company.

b) In our opinion and according to the information and explanations given to us, the company
has not made any preferential allotment or private placement of shares during the year and
hence the clause is not applicable to the Company.

E
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(xi)

a) We have not noticed any case of fraud by the company or any fraud on the Company by its
officers or employees during the year. The management has also not reported any case of
fraud during the year.

b) During the year no report under sub-section (12) of section 143 of the Companies Act has
been filed by the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit
and Auditors) Rules, 2014 with the Central Government.

¢) Asauditor, we did not receive any whistle- blower complaint during the year.

(xii) The company is not a Nidhi Company. Therefore, the provisions of Clause (xii) of paragraph
3 of the order are not applicable to the Company.

(xiii) As per the information and explanations received to us all transactions with the related
parties are in compliance with sections 177 and 188 of Companies Act where applicable, and
the details have been disclosed in the financial statements, etc,, as required by the applicable
accounting standards. ldentification of related parties were made and provided by the

management of the company.

(xiv) The company is not covered by section 138 of the Companies Act, 2013, related to
appointment of internal auditor of the company. Therefore, the company is not required to
appoint any internal auditor. Therefore, the provisions of Clause (xiv) of paragraph 3 of the
order are not applicable to the Company.

(xv) The Company has not entered into any non-cash transactions with directors or persons
connected with him for the year under review. Therefore, the provisions of Clause (xv) of
paragraph 3 of the order are not applicable to the Company.

(xvi)

a) The Company is not required to be registered under section 15-1A of the Reserve Bank of
India Act, 1934.

b) The company has not conducted any Non-Banking Financial or Housing Finance activities
during the year.

¢) The company is not a Core Investment Company (CIC) as definad in the regulations made by
the Reserve Bank of India.

d) As per the information and explanations received, the group does not have any CIC as part of
the group. The company has not incurred cash loss in current financial year as well in
immediately preceding financial year.

For BIOCON ELECTRIC PRIVATE LIMITED For BIOCON ELECTRIC PRIVATE LIMITED
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(xvii) The company has not incurred cash loss in current financial year as well in immediately
preceding financial year.

(xviii) There has been no resignation of the previous statutory auditors during the year

(xix) On the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the financial
statements, the auditor’s knowledge of the Board of Directors and management plans, we
are of the opinion that no material uncertainty exists as on the date of the audit report that
company is capable of meeting its liabilities existing at the date of balance sheet as and when

they fall due within a period of one year from the balance sheel date.

(xx) The company is liable to make contributions under the provisions of section 135 of the
Companies Act, relating to Corporate Social Responsibility (CSR). For Financial Year 2020 -
2021, the company was liable to make a contribution of Rs. 3,38,706 towards CSR, out of
which Rs. 7,21,011 has been spent by the company. For Financial Year 2021 - 22, the

company was liable to make a contribution of Rs. 12,60,202 towards CSR, out of which Rs.
NIL has been spent by the company. The company is still looking for good projects to spend

such amounts.

For RP AN & Associates LLP
Chartered Accouny

CA. Rajat Nahata

Designated Partner
Membership No. 229980
Place: Bangalore

Date: 25* September 2023
UDIN: 23229980BGRQIT1587
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“BIOCON ELECTRIC PRIVATE LIMITED
 CIN: U31900KAZ019PTC 129487

Registered Office: B K Garudachar Charities, No. 235, 0 T.C Road, Bangalore, Karnataka - 560002

Balance Sheet as at March 31, 2023

{Amount in INR}

| Designat@d Partner

! Membersmip No. 229980
FRN: 5200364

Place: Bangalore

Date: 25/09/2023

UDIN: 23229980BGRQIT1587

Director
DiN: 08606997

Place: Bangalore
Date: 25/09/2023

ke nis ; As at As at
Particulars Note No
March 31, 2023 March 31, 2022
Equity And Liabilities
A, Shareholder’s Funds
(a) Share Capital 3 | 5.00.00.000 5.00,00,000
(b)  Reserves and Surplus 4 24,67.09 504 19.57.09.9460
B. Non Current Liabilities |
(a) Long Term Borrowings S 48,47,62,493 14,24,42 668
(b) Other Non Current Liabilities b 40,36,470 18,83.716
D. Deferred Tax Liability 13,54,271 8.85,119
|
C. Current Liabilities
(a) Trade Payables 7 18,52,59, 665 20,48,77,156
{b)  Other Current Liabilities 8 4,43,05,853 2,23,97,753
Total 1,01,64,28,257 78,01,96,371
!
Assets |
A. Non Current Assets |
{a) Property, Plant & Equipment ] ' 4,30,82,064 3,33,88,312
ib) Long-Term Loans and Advances 10 1,72,75,234 1,59,00,064
'.
B. Current Assets !
(a) Inventories : 54,42 50,961 42.45.47,275
(b) Trade Receivables 1 30,21,26,223 | 24,94,25.814
(c) Cash & Cash Equivalents 12 | 4,75.51 880 } 1.46,25,179
(e)  Other Current Asscts 13 ‘ 6,21,41,890 4,25,09,576
Total [ 1,01,64,28,257 78,01,96,371
Notes Forming part of the Financial Statements (1-25 |
For RP A N & Associates LLP For and on behalf of
Chartered Accountants bigcon Electric Private Limited
| CA. RajatfNahata Praveen Kumar Jain Ranjeet Jumar Jain

Director
DinN: 08606996

Place: Bangalore
Date; 25/09/2023

For BIOCON ELECTRIC PRIVATE LIMITED

wid-~re =

Director

-

PRAVEEN KUMAR JAIN
DIN: 08606997

For BIOCON ELECTRIC PRIVATE LIMITED

3 Director

RANJEET KUMAR JAIN

DIN: 08606996




e : BIOCON ELECTRIC PRIVATE LIMITED
' CIN: U31900KA2019PTC129487
Registered Office: B K Garudachar Charities, No. 235, O T C Road, Bangalore, Karnataka - 560002

EHS I ~ Statement of Profit and Loss Account for the year ended March 31, 2023

fAmount in INR)

! As at As at
Particulars Note No
March 31, 2023 March 31, 2022
A | Revenue From Operations 14 1,24.79.84.092 | 1,00,29,38,221
B | Other Income 15 33,01,788 37,93,135
C | Total Revenue (C = A + B) 1,25,12,85,880 1,00,67,31,356
D | Expenses
Cost Of Material Consumed i6 | B3.54,46.753 65.09.21,539
Employee Benefits Expense | 17 10,43,99,515 7,80,13,074
Finance Costs | 18 1,60,41,835 1,50,85,917
Depreciation And Amortization Expenses 10 29,81,219 17,45,908
Other Expenses 19 16,19,42,948 12,58,05,138
Total Expenses (D) 1,14,08,12,268 90,15,71,577
E | Profit Before Excepticnal And Extraordinary Items And Tax (E = C - D) 04.73.612 10,51.,59,780
less: Exceptional and Extraordinary Items
Profit / (Loss) Before Tax (G =E - F) 11,04,73,612 10,51,59,780
H | less: Tax Expenses
1 Current Tax 1,90,05,049 1,76,99,995
2 Deferred Tax 4,69.153 44711
3 Previous Year Tax Expenses
]
I | Profit/ (Loss) For The Period From Continuing Operations (I = G - H) ' T 9,09,99,410 8,70,12,664
J | Profit / (Loss) From Discontinuing Cperations
K | Tax Expense Of Discontinuing Operations
L | Profit / (Loss) From Discontinuing Operations (After Tax) (L = J - K) e
M | Profit / (Loss) For The Period (M =1+ L) R 9,09,99,410 8,70,12,664
N | Earnings per Share (Basic and Diluted)
Notes Forming Part Of The Financial Statements (1-25)

For R P A N & Associates LLP
Chartered Accountants

CA. Rafat Nahata
Designated Partner
Membership Na. 229980
FRN: S200364

Place: Bangalore

Date: 25/09/2023

UDIN: 23229980BGRQIT1587

For and on behalf of
Biocon Electric Private Limited

Praveen Kumar Jain Ranjeet Jumar Jain
Director Director

DIN: 0B6069497 DIN: 0B606996

Place: Bangalore
Date: 25/09/2023

Place: Bangalore
Date: 25/09/2023

For BIOCON ELECTRIC PRIVATE LiliiTED
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BIDCON ELECTRIC PRIVATE LIMITED
~ CIN: U31900KA2019PTC129487

Fola T

Registered Office: B K Garudachar Charities, No. 235, O T C Road, Bangalore, Karnataka - 560002

Cash Flow Statement for the year ended March 31, 2023

- Particulars

As at
March 31, 2023

As at
March 31, 2022

| | Cash Flows From Operating Activities
Profit Before Tax And Extraordinary Items
Adjustments For:

- Depreciation And Amortisation Expenses
- Interest Expenses

Operating Profit Before Working Capital Changes
- (Increase) / Decrease In Inventories

- {Increase) / Decrease In Trade Receivables

- {Increase) / Decrease In Other current assets

- Loans And Advances And Other Receipts

- Trade Payables, Other Liabilities And Provisions

Cash Generated From Operations
- Taxes Paid

11,04,73,612 10,51,59,780
29,81,219 17,45,908
(3,51,56,643) {1,30,36,009)
7,82,98,187 9,38,69,679
(11,97,03,735) (18,51,23,631)
15,29.00,409) (4,55,35,845)
11,96,32,320) 11,82,88,685)
(13,75,035) (32,13,701)
22,90,610 (7,76,26,219)
11,30,22,701) {23,59,18,401)
{1,90,05,049) (1,76,99,995)

Net Cash (Used In) / Provided By Operating Activities (1)

(13,20,27,750)

(25,36,18,396)

Il | Cash Flows From Investing Activities
- Purchase Of Fixed Assets
- Proceeds From Sale Of Fixed Assets

1,26,74,971)

(1,69,68,726)

Net Cash (Used In) / Provided By Investing Activities (ll)

" (1,26,74,971)

(1,69,68,726)

Il | Cash Flows From Financing Activities
- Long Term Borrowings (Net)
- Short Term Borrowings (Net)

- Interest Paid

14,23,19,825
1,52,754
3,51,56,643

26,29,02,548

1,30,36,009

Net Cash (Used In) / Provided By Financing Activities (Ill)

17,76,29,222

27,59,38,557

Net Increase / Decrease In Cash And Cash Equivalents (I+l1+lll) 3,29,26,501 53,511,436
Cash And Cash Equivalents At The Beginning Of Period 1,46,25,379 92,73,943
Cash And Cash Equivalents At The End Of Period 4,75,51,880 1,46,25,379

For R P A N & Associates LLP
Chartered Accountants

CA. Rajaj Nahata
Designated Partner
Membership No. 229980
FRN: S200364

| Place: Bangalore

| Date: 25/09/2023

UDIN: 23229980BGRQIT1587

For and on behalf of

Biocon Electric Private Limited

Praveen Kumar Jain
Director

DIN: UB6DESY7
Place: Bangalore
Date: 25/09/2023

Ranjeet Jumar Jain
Director
DiIn: 0860696

Place: Bangalore
Date: 25/09/2023

Director
PRAVEEN KUMAR JAIN
DIN: 08606997

For BIOCON ELECTRIC PRIVATE LIMITED
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Director
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BIOCON ELECTRIC PRIVATE LIMITED

Notes Forming Part of Financial Statements

Corporate Information

Biocon Electric Private Limited is engaged in the business of manufacturing Electrical wiring and
fitting services. Biocon Electric Private Limited was incorporated on 8th November 2019 and the
company's registered office is at No 235, B K Garudachar Charities, O T C Road, Chickpet,
Bangalore - 560002 in the state of Karnataka (India) with CIN U31900KA2019PTC129487.

Significant Accounting Policies

a. Basis of Preparation
The financial statements of the company have been prepared in accordance with the Generally
Accepted Accounting Principles (GAAP) in India to comply with the Accounting Standards
specified under Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies
(Accounts) Rules, 2014 and the relevant provisions of the Companies Act, 2013 ("the 2013 Act”)
/ Companies Act, 1956 ("the 1956 Act") as applicable. The financial statements have been
prepared on accrual basis of accounting. All income and expenditure, having a material bearing
on the financial statements, are recognized on accrual basis.

b. Use of Estimates

The preparation of financial statements in conformity with Generally Accepted Accounting
Principles (GAAP) in India requires management to make estimates and assumptions that affect
the reported amounts of assets and liabilities and the disclosure of contingent liabilities on the
date of the financial statements and the reported amounts of revenues and expenses during
the period reported. Actual results could differ from those estimates and the differences
between the actual results and the estimates are recognized in the periods in which the results
are known materialize. Any revision to accounting estimates is recognized in accordance with
the requirements of the respective accounting standard.

c. Property Plant and Equipment

Fixed assets are carried at their Gross block less depreciation for the year. The cost of fixed
assets includes purchase price net of any trade discounts and rebates, taxes (other than those
subsequently recoverable from the tax authorities), freight and other directly attributable
expenditure on making the asset ready for its intended use, other incidental expenses and
interest on borrowing attributable to acquisition of qualifying fixed assets up to the date the
asset is ready for its intended use. Machinery spares which can be used only in connection with
an item of fixed asset and whose use is expected to be irregular are capitalized and
depreciated over the useful life of the principal item of the relevant assets. Subsequent
expenditure on fixed assets after purchase/completion is capitalized only if such expenditure
results in an increase in the future benefits from such asset beyond its previously assessed
standard of performance. Intangible assets with finite useful lives that are acquired separately
are carried at cost less accumulated amortization and accumulated impairment losses.
Intangible assets with indefinite useful lives are carried at cost less accumulated impairment
losses.

For BIOCON ELECTRIC PRIVATE LIMITED
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Direttor = Director
| KUMAR JAIN RANJEET KUMAR JAL
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For BIOCON ELECTRIC ER!‘JATE LIMITED
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BIOCON ELECTRIC PRIVATE LIMITED

Notes Forming Part of Financial Statements

Depreciation

Depreciation amount for assets is the cost of an asset, or other amount substituted for cost,
less its estimated residual value. Depreciation on tangible fixed assets has been provided on
the Straight Line method as per the useful life prescribed in schedule Il to the Companies Act,
2013

In respect of additions and deletions during the year, Depreciation charge is provided on pro-
rata basis. Leased Assets are fully depreciated over the primary lease period. Assets costing
individually Rs 5,000 or less are fully depreciated in the year of addition.

. Intangible Assets

Intangible assets acquired separately are reported at cost less accumulated amortization
(where they have finite useful lives) and accumulated impairment losses.

Intangible assets with finite useful lives are amortized on a straight-line basis over their
estimated useful lives. The estimated useful life and amortization method are reviewed as at
each reporting date, with the effect of any changes in estimate being accounted for on a
prospective basis. Intangible assets with indefinite useful lives are not amortized. Each period,
the useful lives of such assets are reviewed to determine whether events and circumstances
continue to support an indefinite useful life assessment for the asset. Such assets are tested
for impairment in accordance with the policy below.

. Employee Retirement Benefits

The company has neither contributed nor created provision for gratuity. This is not conformity
with the AS-15, Employee Benefits, notified under the Companies (Accounting Standards)
Rules, 2006. The impact of such treatment on expenses and corresponding provision is not
quantified.

Revenue Recognition

Revenue is recognized only when risks and rewards incidental to ownership are transferred to
the customer, it can be reliably measured and it is reasonable to expect ultimate collection.
Revenue from services rendered is accounted for on accrual basis as per the terms of the
contract. Revenue from Interest income if any is recognized on time proportion basis taking
into account the amount outstanding and the rate applicable

For BIOCON ELECTRIC PRIVATE LIMITED

Direttor @i
PRAVEEN KUMAR JAIN
NI NRENAAQ7T




BIOCON ELECTRIC PRIVATE LIMITED

Notes Forming Part of Financial Statements

g. Taxes on Income

Income tax payable in India is determined in accordance with the provisions of the Income Tax
Act, 1961 and is calculated using the tax effect accounting method where taxes are accrued in
the same period the related revenues and expenses arise. The difference that result between
the profit offered for income tax and the profit as per the financial statements are identified,
and thereafter a deferred tax asset or liability is recorded for timing difference namely the
differences that originate in one accounting period and get reversed in another based on the
tax effect of the aggregate amount being considered. Deferred tax assets and liabilities are
measured using the tax rates and tax laws that have been enacted or substantively enacted by
the balance sheet date. In the event of unabsorbed depreciation and carry forward of losses,
deferred tax assets are recognized only to the extent that there is virtual certainty that
sufficient future taxable income will be available to realize such assets. In other situations
deferred tax assets are recognized only to the extent that there is reasonable certainty that
sufficient future taxable income will be available to realize these assets. The company offsets
deferred tax assets and deferred tax liabilities if it has a legally enforceable right and these
relate to taxes on income levied by the same governing taxation laws.

h. Provisions, Contingent Liabilities and Contingent Assets

Provisions involving substantial degree of estimation in measurement are recognized when
there is a present obligation as a result of past events and it is probable that there will be an
outflow of resources. The Company is a Small and Medium sized Company (SMC) as defined in
the general instruction in respect of accounting standards noticed under the Act, 1956.
Accordingly the Company is exempt from disclosure requirements of paras 66 and 67 of AS-29
regarding provisions and its descriptions. Contingent Liabilities are not provided for and, if any,
are disclosed separately by way of notes to accounts. Contingent Assets are neither recognized
nor disclosed in the financial statements.

Fop-BIOCON ELECTRIC PRIVATE LIMITED For BIOCON ELECTRIC PRIVATE Uit
Direktor Director Brons |
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BIOCON ELECTRIC PRIVATE LIMITED

Notes Forming Part of Financial Statements

i. Segment Reporting
The Company is a Small and Medium sized Company (SMC) as defined in the general instruction
in respect of accounting standards noticed under Act. Accordingly the Company is exempt from
disclosure requirements of AS-17.

j. Borrowing Costs

Borrowing costs include interest and amortization of ancillary costs incurred to the extent they
are regarded as an adjustment to the interest cost. Costs in connection with the borrowing of
funds to the extent not directly related to the acquisition of qualifying assets are charged to
the statement of Profit and Loss over the tenure of the loan. Borrowing costs, allocated to and
utilized for qualifying assets, pertaining to the period form commencement of activities
relating to construction / development of the qualifying asset up to the date of capitalization
of such asset is added to the cost of the assets.

k. Earnings per Share

Basic earnings per share is computed by dividing the profit / (loss) after tax (including the post
- tax effect of extraordinary items, if any) by the weighted average number of equity shares
outstanding during the year. Diluted earnings per share is computed by dividing the profit /
(loss) after tax (including the post - tax effect of extraordinary items, if any) as adjusted for
dividend, interest and other charges to expense or income (net of any attributable taxes)
relating to the dilutive potential equity shares, by the weighted average number of equity
shares considered for deriving basic earnings per share and the weighted average number of
equity shares which could have been issued on the conversion of all dilutive potential equity
shares.

| - BTOCON ELECTRIC PRIVATE LHWTED—
For BI0CON ELECTRIC PRIVATE LIMITED e Ff:alf—f

Director
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BIOCON ELECTRIC PRIVATE LIMITED

Notes Forming Part of Financial Statements

3. Share Capital

The authorized and paid up capital comprises of Equity Shares having a par value of Rs. 10 each.

As at March 31, 2023 As at March 31, 2022
Particulars No. of Amount No. of Amount
Shares (INR) Shares (INR)
Authorized share capital: -
Equity Shares of Rs. 10 each 50,00,000 | 5,00,00,000 50,00,000 | 5,00,00,000
50,00,000 | 5,00,00,000 | 50,00,000  5,00,00,000
| Issued, Subscribed capital, Called and No. of Amount No. of Amount
paid-up capital: Shares (INR) Shares (INR)
UEquity Shares of Rs. 10/- each Fully Paid 50,00,000 5,00,00,000 50,00,000 | 5,00,00,000
P
50,00,000 | 5,00,00,000 | 50,00,000 | 5,00,00,000
I

Rights, Preferences and Restrictions Attached to Equity shares

The Company has one class of equity shares having par value of Rs. 10 each. Each shareholder is
eligible for one vote per share held. In the event of liquidation, the equity share holders are
eligible to receive the remaining assets of the Company after distribution of all preferential
amounts, in proportion to their shareholding. The Company does not have any holding company.
Hence, disclosure regarding holding company is not required.

For BIOCONELECTRH
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BIOCON ELECTRIC PRIVATE LIMITED

Notes Forming Part of Financial Statements

Details of Equity Shares Held by Shareholders in the Company

I ——————— .

As at March 31, 2023 | As at March 31, 2022
Particulars No. of Sﬁ :rfe No. of % of Share
Shares Holding Shares Holding
PRAKASH CHAND JAIN 10,02,300 | 20.05% 5,02,300 10.05%
|
MILAPCHAND JAIN 12,52,500 | 25.05% 7,52,500 15.05%
VIKRAM KUMAR 9,51,300 19.03% 4,51,300 9.03%
RANJEET KUMAR JAIN 6,91,500 13.83% 91,500 1.83%
RASILA DEVI JAIN 0 0% 5,00,000 10.00%
POOJA KUMARI HIRANI 0 0% 4,00,000 8.00%
GAVARI DEVI JAIN 0 0% 5,00,000 10.00%
USHA DEVI JAIN 0 0% 4,00,000 8.00%
JAMUNA DEVI 0 0% 4,00,000 8.00%
PRAVEEN KUMAR JAIN 11,02,400 | 22.04% | 10,02,400 20.05%
Total | 50,00,000 | 100% | 50,00,000 100%
. IVATE LIWITED
Eor BIOCON ELECTRIC PRIVATE LIwITED VATE LIMITED
ELECTRIC PRI
TN il o A For BIOCON ELECTRIC PR
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BIOCON ELECTRIC PRIVATE LIMITED
CIN: U31900KA2019PTC129487
Notes Forming part of the Financial Statements
{Amounts in INR)
3) Share Capital
‘ ; As at As at
i % R March 31, 2023 March 31, 2022
Equity Share Capital 5,00,00,000 5,00,00,000
Total i 5,00,00,000 $,00,00,000
4)  Reserves & Surplus
Particulars o AN
March 31, 2023 March 31, 2022
Surplus in the statement of profit and loss
Opening balance 15,57,09,960 6,86,97,888
Add: Profit for the year 9,09,99,410 8.70,12.664
Less: TCS on Purchases 134 1592)
Total 24,67,09,504 15,57,09,960
5) Long Term Borrowings
ST ; e : As at As at
B s S e March 31, 2023 March 31, 2022
Bank Od
DBS 21,10,40,615 19,45.13,695
Standard Chartered Bank 12,55,51,408
Unsecured Loans
Gloomy Vincom Pvt Ltd 3,00,00,000 3,00,00,000
Interest Free Loan From Directors
Milap Chand Jain 1,33,97,449 98,27,449
Prakash Chand Jain 31,77.904 2,10,37,904
Praveen Kumar Jain 1,55,15,000
Ranjeet Kumar Jain 91,55.000 1,28,55,000
Vikram Kumar 1,28,70,000 1,71,70,000
Unsecured Loan From Family
Aman Kumar Jain 58,00,000 55,48,231
Deepika Devi Jain 12,50,000 14,60,000
Gavari Devi Jain 88,23,500 15,23,500
Hrithik Jain 41,25,000 29,77,284
Jamuna Devi Jain 1,43,60,489 54,27,841
Krisha Jain 14,32,754 7,40,000
Montu Jain 1,26,00,000 1,32,55,000
Pooja Kumari Hirani 60,25,000 17,25,000
Rangeela Devi Jain 50,00,000
Rasila Devi Jain 70,40,000 13,90,000
Sejal Jain 40,00,000 36,73,149
Tanish Jain 14,39,758 7,40,000
Usha Devi Jain 76,73,615 30,63,615
Total S |l 48,47,62,493 34,24,42,668

*or BIOCON ELECTRIC PRIVATE LIITED
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BIOCON ELECTRIC PRIVATE LIMITED
CIN: U31900KA2019PTC 129487

Notes Forming part of the Financial Statements

{Amounts in INR)

6)  Other Non Current Liabilities

As at As at
Particulars
March 31, 2023 March 31, 2022
Security Deposit - Arco Trading Corporation 26,01,250 25,00,000
Urban Marketing ( Ludhiana ) Deposit 14,35,220 13,83,716
Total 40,36,470 38,83,716
7)  Trade Payables
. As at As at
Particulars
March 31, 2023 March 31, 2022
MSME
Others
- Less Than 1 Year (5ub-Note 1) 18,06,81,690 20,48,77,156
- More Than 1 Year (Sub-Note 1) 45,77,975
Disputed Trade Payables - MSME
Disputed Trade Payables - Others R |
Total ~18,52,59,665 | 20,48,77,156
8)  Other Current Liabilities
_ pSobies g March 31, 2023 March 31,2022
Advance Received from Customers (Sub-Note 2) 40,58,110 39,54,650
Audit Fees Payable
Commission Payable 47,500
Consultancy Fees Payable 29,24,871
Conveyance Payable 3,65,198
Job Work Payable 21,04,281
Electricity Payable 1,03,718
EPF & ESI Payable 61,859 20,441
ESI Payable
GST and RCm Payable 37,30,907 13,86,134
Income Tax Payable 2,53,113 2,65,933
Other Payables 2,73,469
Professional Tax Payable 2,200 5,600
Professional Fees Payable 52,59,942
Reimbursements Payable 12,69,647 t 11,11,052
Rent Payable 6.61,540 9,19,280
Salary, Wages and Director Remuneration Payable 1,92,96,240 1,20,17,339
Statutory Dues
TDS & TCS Payable 39,74,067 26,13,135
Telephone Charges___ 22,929 471
Total 1 aas0s88| 2,23,97,7%3

CON ELECTRIC PRIVATE LIMITED
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BIOCON ELECTRIC PRIVATE LIMITED
CIN: U31900KA2019PTC129487

Notes Forming part of the Financial Statements

(Amounts in INR)

10) Long-Term Loans and Advances

March 31, 2023

’ As at ‘As at
Particulars :
March 31, 2023 March 31, 2022
Security Deposits
Secured, Considered Good 1,10,47,726 95,50,000
Unsecured, Considered Good 62,27,508 53,30,000
Loans and Advances to Employees 10,20,064
Total 1,72,75,234 1,59,00,064
11) Trade Receivables
: As at As at
Particulars

March 31, 2022

Undisputed Trade Receivables - Considered Good
- Less Than 1 Year (Sub-Note 3)
- More Than 1 Year (Sub-Note 3)

Undisputed Trade Receivables - Considered Doubtful
Disputed Trade Receivables - Considered Good
Disputed Trade Receivables - Considered Doubtful

29,61,57,761
59,68,463

24,92,25,814

Total 30,21,26,223 24,92,25,814
12) Cash & Cash Equivalents .
Particulars s ik
March 31, 2023 March 31, 2022

Bank Of Baroda (Bangalore) 2,29,762 48,433
Bank Of Baroda (Delhi) 1,04,671 3,36,645
DBS Bank India Ltd. 7,01,298 29,36,324
ICICI Bank
ICICI Bank
ICICI Bank 4,47,62,876 78,34,658
Cash in Hand 12,53.272 29.69.319
Fixed Deposit 5,00,000 5,00,000

Total 4,75,51,880 1,46,25,379

13) Other Current Assets
Particulars At i
March 31, 2023 March 31, 2022

Advance Paid to Creditars (Sub-Note 4) i 2,18,18,171 39,28,432
GST Receivable 3,42,27,066 3,77,02,041
TCS & TDS Receivable
Excess Commission Paid 18,363
Excess Professional Fees Paid 11,300
Excess Rent Paid 2,48,325
Income Tax Refund Receivable 35,22,865
Prepaid Expenses 2,63,563 24,592
Salary Advances 20,32,243 8,54,511

Total T 6,21,41,89% 4,25,09,576

LECTRIC PRIVATE LIMITED
U\L’l}y
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Director
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BIOCON ELECTRIC PRIVATE LIMITED
CIN: U31900KA2019PTC 129487

Notes Forming part of the Financial Statements

(Amounts in INR)

14) Revenue from operations
Particulars Axa Y A
; A March 31, 2023 March 31, 2022
Sale of Goods 1,24,79,84,092 1,00,29,56,533
Discounts (18,311)
Total T 1,24,79,84,092 1,00,29,38,221
15) Other Incomes
Particulars Asat AL e
J - March 31, 2023 March 31, 2022
Discounts 2.75,077 13,61,656
Custom Duty Benefit 1,76,484
Interest Income %.01,567 B
Price Differences 6,77,397 63,365
Other Incomes 2,312 12,839
Rounding Off 819 2,524
Forex Gain / (Loss) 16,68,133 23,52,744
Total - 33,01,788 | 37,93,135
16) Cost of Materials Consumed
Particulars as e
March 31, 2023 March 31, 2022
Opening stock 42,45,47,223 23,94,23,594
Add:
Purchases 48,77.55.01 49.66.59.856
Import Purchases 36,23,79,630 28,99,86,873
Direct Expenses
- Job Work 2,75,16,194 1,39,43,274
- Wages 96,53,177 65,96,459
Freight Charges 30,09,050 34,41,939
- Rent Expenses 1,42,83,437 91,86,000
- Factory Expenses 41,095,506 12,62,965
- Power and Fuel 15,26,140 11,00.382
. Import Charges (Custom Duty, Container Charges, Transportation & Other Import 4,49,22,346
Charges) 4,38,67,422
Less:
Closing stock (54,42,50,961) (42,45,47,225)
Total - 83,54,46,753 68,09,21,539

For BIOCON ELECTRIC PRIVATE LIMITED
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BIOCON ELECTRIC PRIVATE LIMITED
CIN: U31900KA2019PTC 129487

Notes Forming part of the Financial Statements

(Amounts in INR)

17) Employee Benefits Expense
Particulars gt day -
Mmarch 31, 2023 March 31, 2022
Salary & Incentives 9,81,32,34¢ 7,32,16,492
ES! and EPF Contributions 5,22,542 2,11,529
Staff Welfare 57,44,631 45,85,053
Total g 10,43,99.515|  7.80,13,074
18) Finance Costs
Particulars Asat AR
3 ~ March 31, 2023 ~ March 31, 2022
Bank Charges 1,08,342 20,49,909
Bank OD Interest 2,31,14,771 92,13,387
Interest on GST 1,802
Interest on Unsecured Loans & Deposits 1,19,76,724 38,15,000
Loan Processing Charges 7,72,000
License Charges 4,849
Interest on TDS 65,148 5,820
Total 3,60,41,835 1,50,85,917
19) Other Expenses
Particulars i gick
March 31, 2023 March 31, 2022
Advertisement Expenses 28,72,581 18,38,481
Assembling Charges 45,900
Audit Fees 2,90,000
Books & Periodicals 4,556
Branding & Marketing 3,06,800
Business Promotion Expenses 2.23,64176 3,46,340
Calibration Charges 7.89,538
Cash Discount 5,91,838 15,035
Commission On Sales 3,26,89,865 2,03,97,795
Computer Accessories & Maintenance 2,80,069 1,46,624
Consultancy 27,08,214 48,51,152
Consumables 9,15,400
Conveyance Expenses 81,37.646 60,45.614
Coupon Discount 1,070
Discount 19,97,433 27,37.595
Display Board Expenses 28,111,477
Corparate Social Responsibility 7,21,011 -
Festival Expenses 5,950
Farex Conversion Charges 12,88,027
Freight Charges 2,34,59,453 1,28,42,488
Insurance Expenses 6,09,118 3,30,834
Loading & Unloading Charges 42,81,737 46,32,932
Machine Repair And Maintenance 6,97,705 10,21,293
Miscellaneous Expenses 18,26,775 2,41,694
Mounting Charges 2,135,362
Office Expenses 9,50,824 15,31,570
Oifice Maintenance Expenses 7,53,475 3,85,772
Office Rent ‘ 3,00,000

For BIOCON ELECTRIC PRIVATE LIMITED
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BIOCON ELECTRIC PRIVATE LIMITED
CIN: U31900KA2019PTC 129487

Notes Forming part of the Financial Statements

{Amounts in INR)

Round Off

—_—

Packing & Forwarding 2,586 2,650
Packing Material 12,25,794 25,318
Postage and Courier 41,337 1,15,076
Power & Fuel 32,53,105 34,37,340
Price Difference
Printing & Stationery 1,598,253 8,43,380
Professional & Legal Fees 67,68,995 1,56,67,616
Rate Differences 1,40,370 197
Rates & Taxes 1,03,709 10,111,271
Rental Expenses 1,61,14,352 89.19.873
7,568 1,787
Sales Promotion 5,342 31,75,480
Scheme Discounts 98,70,008 1,47,62,354
Security Services Charges 3,28,500
Service Charges 4,46,255
Software Expenses 39,011 25,099
Sponsorships 50,000
Telephone & Internet Charges 3,64,196 2,36,284
Testing & Certification Charges 10,29,934 1,135,000
Trade Discounts 9,37,656 15,88,614
Trademark Expenses 1,77,500 2,03,400
Transport Expenses 2,45,710
Traveling Expenses 35,19,358 22,73,162
Turnover Discounts 87,23,464 98,135,784
Vehicle Maintenance 2,50,398 2,84,016
Waler Expenses 68,265 .
Website Expenses 15,000 16,500
Total 16,19,42,948 12,58,05,138

For R P A N & Associates LLP
Chartered Accountants

CA. Rafat Nahata
Designated Partner
Membership No. 229980
FRN: 5200364

Place: Bangalore
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BIOCON ELECTRIC PRIVATE LIMITED

Notes Forming Part of Financial Statements

20. Earnings Per Share

21.

22.

23.

Foreign Currency Transaction

As at As at
Particulars March 31, 2023 March 31, 2022
(INR) (INR)
Profit / Loss for the Year 11,04,73,612 10,51,59,780
Less: Provision for taxation
- Current tax 1,90,05,049 1,76,99,995
- Deferred tax 4,69,153 4,47 121
Profit / Loss After Tax 9,09,99,410 8,70,12,664
(Add) O/B of Profit & Loss Account after Deferred
Tax Adjustments
Balance carried to Balance Sheet 9,09,99,410 8,70,12,664
Weighted Number of Equity Shares 50,00,000 50,00,000
Earnings per Share (Basic & Diluted) 18.20 17.40

a. Transactions denominated in foreign currencies are recorded at the exchange rate prevailing on
the date of the transaction or that approximates the actual rate at the date of the transaction.

b. Exchange differences arising on the settlement of monetary items or non-monetary items at
rates different from those at which they were initially recorded during the year, or reported in
previous financial statements, are recognized as income or as expenses in the year in which they

arise.

Balance in Accounts Receivable, Payables and Loans & Advances are subject to confirmations.

Management has initiated the process of identifying enterprises, which have provided goods and
services to the company and which qualify under the definition of micro and small enterprises, as
defined under Micro, Small and Medium Enterprises Development Act, 2006 (MSMEDA) and
circularized the letters for this purpose. The company has received responses from certain
enterprises, which qualify as micro or small enterprise under MSMEDA. However, there are no
amounts due to them as at the year end and accordingly, the disclosure in respect of unpaid
amounts are not applicable. Further, interest arising out of transactions during the current year,
are not considered material and have not been provided for. The same, if claimed, will be paid at

the time of settlement.

For BJQCON ELECTRIC PRIVATE LIMITED

Director
PRAVEEN KUMAR JAIN
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Director
RANJEET KUMAR JAIN
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BIOCON ELECTRIC PRIVATE LIMITED

Notes Forming Part of Financial Statements

24, Other Statutory Information
a. Title deeds of Inmovable Properties not held in the name of the Company
The company does not hold any immovable properties not held in the name of the Company.

b. Details of Benami property
No proceedings have been initiated or are pending against the company for holding any Benami
property under the Benami transactions (Prohibitions) Act, 1988 (45 of 1988) and the Rules
made thereunder.

c. Utilization of borrowed funds and share premium
A. The company has not advanced or loaned or invested funds (either borrowed funds or share
premium or any other sources or any kind of funds) to any other person(s) or entity(ies),
including foreign entities (intermediaries) with the understanding (whether recorded in
writing or otherwise) that the intermediary shall:
i. directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company ( ultimate beneficiaries) or
ii. Provide any guarantee security or the like to or on behalf of the ultimate beneficiaries.

B. The company has not received any funds from any person(s) or entity(ies), including foreign
entities (funding party) with the understanding ( whether recorded in writing or otherwise)
that the company shall:

i. directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the funding party (ultimate beneficiaries) or
ii. Provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries.

d. Compliance with Approved Scheme(s) of Arrangements
No scheme of arrangement has been approved by the competent authority in terms of section
230 to 237 of the Companies Act, 2013 hence this is not applicable.

e. Details of crypto currency or virtual currency
The company has not traded or invested in crypto currency or virtual currency during the
current or previous year.

f. Valuation of property, plant and equipment and intangible assets
The company has not revalued any of its fixed assets (property, plant and equipment and
intangible assets), hence this is not applicable.

g. Loans or advanced to specified persons
The company has not granted any loans or advances in the nature of loans to promoter (as
defined under Companies Act, 2013).

For BIOCON ELECTRIC PRIVATE LIMITED

Director ) : N
RANJEET KUMAR JAI
PRAVEEN KUMAR JAIN : o {
DIN- nnan:.r:r.aj DIN: 08606996

For BIOCON ELECTRIC PRIVATE LiM ITED




BIOCON ELECTRIC PRIVATE LIMITED

Notes Forming Part of Financial Statements

h. Borrowings secured against current assets
The company has not sanctioned any borrowing limits from any bank or financial institutions.

i.  Willful defaulter
The company has not been declared willful defaulter by any bank or financial institution or
government or any government authority.

j. Registration of charges or satisfaction with Registrar of Companies
There are no charges or satisfaction yet to be registered with Registrar of Companies beyond
the statutory period.

k. Compliance with number of layers of companies
The company does not hold any investment as at 31" March 2023 and hence does not need to
complies with the number of layers prescribed under clause (87) of section 2 of the Act read
with Companies (restriction on number of layers) Rules, 2017.

[. Utilization of borrowings availed from banks and financial institutions
The company had not sanctioned any borrowing limits from any bank or financial institution.

m. Relationship with struck off companies
The company do not have any transactions with struck off companies under section 248 of
Companies Act 2013, or section 560 of Companies Act, 1956.

n. Compliance with Approved Scheme(s) of Arrangements
There are no arrangements / arrangements to be reported here.

For BIOCON ELECTRIC PRIVATE LIMJTED
ED
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BIOCON ELECTRIC PRIVATE LIMITED

Notes Forming part of the Financial Statements

Note 25: Notes To Accounts . 3 sl

25.1 Estimated amount of contract remaining to be executed on capital account and not provided for Rs NIL.

25.2 None of the employees employed throughout the financial year were in receipt of remuneration which 1n aggregate was more
than Rs. 1,05,00,000 per annum or Rs. 8,75,000 per month

25.3 Remuneration to Directors : Current Year
Remuneration 58,80,000
Other allowances & perquisites Nil
25.4 Payments to Auditors for the year : Current Year
Auditors remuneration & expenses 2,90,000
25.5 Prior Period Expenses Current Year
Nil

25.6 The company is yet to confirm balances in case of Debtors and Creditors,
These balance included in Sundry Debtors, Creditors are therefore subject to adjustments, if any.

25.7 The Company is yet to formulate retirement benefit plan pertaining to gratuity for its employees & consequently, no provision
has been made in the accounts for the same.

Currently, the company adopts the policy of Pay as You Go' for payment of gratuity to employees.

25.8 The Company is not dealing with any small Scale Industry as on the date

25.9 Expenditure in foreign exchange: Current Year
35,18,09,520
25.10 Earnings in foreign exchange Current Year ]
Nil ]

25.11 Deferred Tax (Net) as on 31st March 2023 is Rs.4,69,153/-

For BIOCON ELECTRIC PRIVATE LIM TeD
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D 3 / For BIOCON ELECTRIC PRIVATE LIMITED
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25.12 Related Party Transactions:

The Company has entered into the following related party transaction.

S s ; ) Nature of
: : NR
Name of the Related Party Nature of Relationship Tbanissction Amount (INR)
Purchases 45,01,556
i i C n Management
Biocon Electrical India ommo geme Jaguar Car 10.27.870
Purchase
SACOI SHIR Ran T O ALS Common Director Purchases 2,12,86,682
Limited
p K J Biector Remuneration 12,00,000
C Jam e P At i
e L Rent 12,00,000
Ranseet K v Jain Diceckor Remuneration 9.60,000
I
A L Rent 12,00,000
_ : Remuneration 19,20,000
Vikram Kumar Jain Director
Rent -
milap Chand Jain Director Renwineration — 12,00,000
st Rent 12,00,000
Prakash Chand Jain Director Rew b rakion 6,20.00
OOMERY IS Rent 16,20,000
Salary 7,20,000
Rasila Devi Jain Director’s Relative Interest 8,14,333
Rent | 14,40,000
: : Salary ‘. 16,80,000
Pooja Kuman Hirani Director's Relative v } - 727177
Salary 7,20,000
Deepika Devi Jain Director’s Relative Interest 2 2,89,646
Rent 14,40,000
. . Salary
Gavan Devi Jain Director’s Relative
e i Interest ' B 9,34,803
Rangeela Jain Director’s Relative JRlary [
Interest ; 46,667
Usha Devi Jain Director’s Relative i 9,69,858
Rent 18,00,000
Jamuna Devi Jain Director’s Relative Irterest 13,95.107
Rent 18,00,000
Montu Jain Director's Relative STy S 14,40,000
Interest [ 13,17,115
Sejal Jain Director's Relative ey : 12,00,000
Interest 3,94,397
Aman Kumar Jain Director's Relative Salary 13,80,000
Interest 5,96,000
Hritik Jain Director's Relative Sy 223,000
Interest 5,37.440
Krisha Jain Directors Relative Interest - 91,950
Tanish Jain Director's Relative Interest 2 99,731

For BIOCON ELECTRIC PRIVATE LIMITED
7 1= A o TAIWORD

Director 3
PRAVEEN KUMAR JAIN
DIN: 08606957

’

For BIOCON ELECTRIC PRIVATE LIMITED

RANJEET KUMAR JAIN
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25.13 Contingent Liability: NIL

25.14 The Amount in Rs.of Current Year have been rounded of to nearest Rupee in case of decimals only except quantity in Nos. ,Ratios
and EPS.

25.15 Amount has been rounded off to nearest rupee.

25.16 Corporate Social Responsibility
In accordance with Section 135 of the Companies Act, 2013, a company, meeting the applicabilty threshold, needs to spend
atleast 2% of its average net profit for the immediately preceeding 3 financial years on Corporate Social Responsibility(CSR)
activities, The CSR provisions were applicable to the Company from FY 2020 - 21 onwards
For Financial Year 2020 - 2021, the company was liable to make a contribution of Rs & 38,706 towards CSR, out of which Rs.
7,21,011 has been spent by the company.
For Financial Year 2021 - 22, the company was liable to make a contnbution of Rs. 12,600,202 towards CSR, out of which Rs. NIL
has been spent by the company. The company is still looking for good projects to spend such amounts.

For RP A N & Associates LLP For and on behalf of
Chartered Accountants Biocon Electric Private Limited

FRH: 5200364

Nahata Praveen Kumar Jain Ranjeet Jumar Jain
ed Partnet Director Director

Membership No: 229980 DIN: 08606997 DIN: 08606996
Place: Bengaluru

Date: 25/09/2023 Place: Bangalore Place: Bangalore
UDIN: 23229980BGRQIT1587 Date: 25/09/2023 Date: 25/09/2023

For BIOCON ELECTRIC PRIVATE LIMITED For BIOCON ELEC
Director Director : .

DIN: 08606997 DIN: 08606996
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BIOCON ELECTRIC PRIVATE LIMITED
CIN: U31900KA2019PTC 129487

Annexure 1 Deferred Tax for the year ending 31st March 2023

Particulars

Total (INR)

-

Depreciation as per the Companies Act, 2013
Depreciation as per the Income l'ax Act, 1961
Timing Difference

l'ax Rat

Deferred Tax Asset / (Liability)

Add: Deferred Tax Asset / (Liability) as on 31 /03/2022

2081.219

57.15,208

(27,33,989)

1—;.]{101:

(4,69,153)

(8.85.119)

Deferred Tax Asset / (Liability) as on 31/03/2023

(13,54,271)

For BIOCON ELECTRIC PRIVATE LIMITED
we_ 2 _—

DtrectorARjNN 4
PRAVEEN KUM
DIN: 08606997

For BIOCON ELECTRIC PRIVATE LIMITED

Director 1',[

RANJEET KUMAR JAIN
DIN: 08606996




Ratios

IThe ratios for the years ended March 31, 2023 and March 31, 2012 are as follows:

sh As at
Particulars Numerator Denominator I Variance
No, [ 3i-mar23 31-Mar-22
| | Current Ratio Current Assels Current Liabilities [ = 4.16 311 0%
1 | Debl-Equity Ratio Total Debt Shareholder's Equity | 1.65 1 68 b
| Earnings for debt service = Net profit [
| Debt service = Interest & Lease
f Non- i R 0,18 0.25 -28%
k| ! Cebt Service Coverage Ratio  |after taxes + Non-cash operating Payments:+ Pricival yrsets
expenses
Net Prof f - P
4 | Return on Equity Ratio _ﬂ TOfis piter tanes - Preference Average Shareholder's Equity ! 18.20 17,40 5%
Dividend
5 Trade Receivables Turmover Net credit sales = Gros credit ssles Closing Trade Recervabies . 40 .
||'ii1'.‘u sales return 12 &
| » Pavables Turnover Nt ¢ " s CiFods cret e
.| Trade Payables Turnove Net credit purchases < Gross credil Clasing Trade Puysbiles 459 384 I
Ratio purchases purchase return 1
; Working capital = Current assets | x
7 i Ratk s les = Total sales - sales return | 1.72 1.99 14%
Net Capital Turnover Ratlo et sales e4 €5 Current Liabilities |
B | Net Profit Ratio Net Profit Net sales = Total sales - sales return 0.07 0.09 16%
Capital Employed = Tangible Net
¥ . Return on Capitel Employed Earnings before nterest and taxes Worth « Total Debt « Delerred Tax 0.1% 0.22 4
Liability ]
10 | inventory Tumayer Ratio Cost of goods sold Average Inventory iz 1.51 15 173

Ratlo Workings

s, }
No. bgh g A
1 | Current Ratio
Current Assets 99.60.70.959 73.09.07.99%
Current Liabilithes 212.95,65.518 22.71.74,908
| Ratio 4,16 3.2
| % Change from previous period / year 30%
| In Current Year the Liquidity has been used to fund Fixed Assets and other |
| Short Term Advances !
2 | Debt-Equity Ratio
| Total Debt | 43,87,98.963 34.63.16,384
| Shareholder's Fquity C 29.67,09,504 20.57.09.960
| Ratio 1.65 1.68
% Change from previous period / year -I%
-3 ]' Debt Service Coverage Ratio
Earnings for debt service « Net profit after taxes + Non-cash operating expenses 9,19,80,629 B.87.58,572
| Debt service = interest & Lease Payments « Principal Repayments 51,98,53,988 35.54,71,054
| Ratio 0.18 0.25
% Change from previous period / year -28%
4 | Return on Equity Ratio f
riet Frofits after toxes - Preference Dividend *.09.99 410 8.70.12 664
Avistage Shareholder's EQuity 50,00.000 50,00,000
| Ratig 18.1999 17,4025
% Change from previous period / year 5%
| Revenue operations have commenced only in current Year ,

Director =
PRAVEEN KUMAR JAIN

For Biocon ELECTRIC PRIVATE LIMITED

e S

4

DIN: 08605957

Directo’ R JAN
U
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| ver Ratio
| Net credit sales » Gross credit sales - sales return 1.24,7% 84 092 1.00,29.38.221
| Closing Trade Recewvables 30,21,26,223 14.92.75.814
| Ratlo 4,13 4.02
% Change from previous period / year %
| Revenue operations have commenced only in current Year . |
& | Trade Payables Turnover Ratio
| et credit purchases = Gross credil gurchases - purchase return BY.401, 34 641 T8 .66 46,719
| Closing Trade Payable 14,52 .59 665 20.48.77 1%
Ratio 4.59 3,84
| % Change from previous period / year 20%
:_ Revenue operations have commenced only in current Year . i
7 | Net Capital Turnover Ratio |
Net sales = Total sales - sales return 1.24.79.84.092 1,00.29,38.221
1: Working capital = Current assets - Current liabilities | 72,65,05 441 50.36,33,086
Ratio 1.72 1.99
| % Change from previous period / year 14%
| Revenue operations have commenced only in current Year . el
8 | Net Profit Ratio TS
Net Profit %.09.99.410 8,70,12,.664
Net sales = Total sales - sales retum 1,14,79,84,092 1,00,29,38.21
| Ratio 0.07 0.09
% Change from previous period / year -16%
9 | Return on Capital Employed
armings before ‘nterest and Laxes 14,56, 10,25 11.81.95.788
Capital Employed 75.14.71 997 54.81.57.618
| Ratio 0.1864 0.2156
% Change from previous period / year 14%
| Revenue operations have commenced only in current Year . |
10 | Inventory Turnover Ratio
Cost of goods sold | 73,04,30,903 60.15,23,097
| Average Inventory 45.43.99,092 33,19.85410
Ratio | 1.5079 1.8119
% Change from previous period / year 17%

For BIOCON ELECTRIC PRIVATE LIMITED
R ) -

Director il

For BIOCON ELECTRIC PRIVATE LIMITED
g, R A

PRAVEEN KUMAR JAIN Director ~
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BIOCON ELECTRIC PRIVATE LIMITED

{(Amount in INR)

Sub-Notes To Notes To Financial Statements Aselt g
March 31, 2023 March 31, 2022
1. Trade Payables
Biocon Electric Private Limited Bangalore 3,21,48,168 5,09,64,099
Biocon Electric Private Limited Chennai -
Biocon Electric Private Limited Hyderabad 18,629
Biocon Electric Private Limited Delhi 6,64,04,898 G,18,76,241
Biocon Electric Private Limited Jammu & Kashmii 4,50,491
Biocon Electric Private Limited Kerala 4,09,662
Biocon Electric Prvate Limited Noida 3,27,11,188 2,73,82,249
Biocon Electric Private Limited Vasai 5,35,67,120 3,42,04,075
Total 18,52,59,665 20,48,77,156
2. Advance Received from Customers Ay
Biocon Electric Private Limited Bangalore 2,20,230 2,21,424
Biocon Electric Private Limited Chennai 59,517 10,312
Biocon Electric Private Limited Hyderabad 12,441
Biocon Electric Private Limited Delhi 21,32,429 37,02,636
Biocon Electric Private Limited Jammu & Kashmir 9,22,398
Biocon Electric Private Limited Kerala 96,017
Biocon Electric Private Limited Punjab 27,153 18,928
Biocon Electric Private Limited Vasai 5,87,925 1,350
% Total 40,58,110 39,54,650
3. Trade Receivables
Biocon Electric Private Limited Bangalore 5,40,90,040 9,02,97,920
Biacon Electric Private Limited Chennai 5,01,35,956 1,77,26,468
Biocon Electric Private Limited Hyderabad 71,02,746
Biocon Electric Private Limited Delhi 8,92,29,959 9,96,03,507
Biocon Electric Private Limited Jammu & Kashmir 3,23,58,067 2,53,45,541
Biocon Electrnic Private Limited Kerala 4,23,77,867 20,117,729
Biocon Electric Private Limited Noida 3,960 1,95,227
Biocon Electric Private Limited Punjab 70,36,692 36,05,063
Biocon Electric Private Limited Vasai 97,90,935 1,04,34,360
2 Total 30,21,26,222 24,92,25,814
4, Advance Paid to Creditors
Biocon Electric Private Limited Bangalore 77,095 4,51,743
Biocon Electric Private Limited Chennai .
Biocon Electric Private Limited Delhi 44,44,035 33,57,713
Jiocon Electric Private Limited Jammu & Kashmir
Biocon Electric Private Limited Noida 1,71,74,212 1,18,976
Biocon Electric Private Limited Punjab
E:|.:1_L on Electric fl vate Limited Yasai 1,22,829
- Total 2,18,18,171 39,28,432
v
Fog BIOCON ELECTRIC PRIVATE LIMITED £or BIOCON ELECTRIC PRIVATE LIV
u 20 =
Director * Directof o JAIN "
PRAVEEN KUMAR JAIN RANJEET KU 896
DIN: 08606997 DiN: 08606




