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INDEPENDENT AUDITORS REPORT

To The Members Of
BIOCON ELECTRIC PRIVATE LIMITED

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of BIOCON ELECTRIC PRIVATE LIMITED
(“the Company”), which comprise the Balance Sheet as at March 31st, 2022, the Statement of Profit
and Loss for the year and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the ‘Act’ in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31st, 2022 and its Profit, for the year ended
on that date.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under

Section 143(10) of the ‘Act’. Our responsibilities under those Standards are further described in the
auditor’s responsibilities for the audit of the financial statements section of our report. We are
independent of the Company in accordance with the code of ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the ‘Act’ and the rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the code
of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Information other than the financial statements and auditor’s report thereon
The Company’s Board of Directors is responsible for the preparation of the other information. The

other information comprises the information included in the Board’s Report including Annexures to
Board’s Report but does not include the financial statements and our auditor’s report thereon. Our
opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information; we are required to report
that fact. We have nothing to report in this regard.

Responsibilities of Management for the Financial Statements
The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the

‘Act’ with respect to the preparation of these financial statements that give a true and fair view of
the financial position, financial performance and Cash Flows of the Company in accordance with the
accounting principles generally accepted in India including the Accounting Standards specified
under Section 133 of the ‘Act’ read with Rule 7 of the Companies (Accounts) Rules, 2014. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the ‘Act’ for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.
Those board of directors are also responsible for overseeing the Company’s financial reporting
process.
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Auditor’s responsibilities for the audit of the financial statements
Our objective is to obtain reasonable assurance about whether the financial statements as a whole

are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report

that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee

that an audit conducted in accordance with SAs will always detect a material misstatement when it

exists. Misstatements can arise from fraud or error and are considered material if, individually or in

the aggregate, they could reasonably be expected to influence the economic decisions of users taken

on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Expressing my opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls is not applicable pursuant to Ministry of Corporate Affairs
Notification number G.S.R. 583(E) dated 13th June, 2017 wherein it is stated that Chapter X,
clause (i) of sub-section (3) of section 143 of the ‘Act’ shall not apply to a private company on
satisfaction of the prescribed conditions. Company is satisfying the prescribed conditions

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.
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e Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors
in:

(i) Planning the scope of my audit work and in evaluating the results of my work; and

(ii) To evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements:
1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the

Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, we give in the Annexure “A”, a statement on the matters specified in paragraphs 3 and 4
of the Order, to the extent applicable.

2. Asrequired by section 143(3) of the ‘Act’, we report to the extent applicable that:
a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss dealt with by this report is in agreement
with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the ‘Act’ read with Rule 7 of the Companies (Accounts) Rules,
2014.
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CHARTERED ACCOUNTANTS

e)

g)

On the basis of the written representations received from the directors as on March 31st,
2022 and taken on record by the Board of Directors, none of the directors is disqualified as
on March 31st, 2022, from being appointed as a director in terms of sub-section (2) of
section 164 of the ‘Act’.

Ministry of Corporate Affairs vide Notification number G.S.R. 583(E) dated 13t June, 2017
has stated that Chapter X, clause (i) of sub-section (3) of section 143 of the ‘Act’ shall not
apply to a private company on satisfaction of the prescribed conditions. Company is
satisfying the prescribed conditions;

With respect to the other matters to be included in the Auditor's Report in accordance with

Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in my opinion and to the best of

my information and according to the explanations given to me:

(i) There are no pending litigations by or against the company;

(ii) The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses; and

(iii) The requirement of transferring amount to Investor Education and Protection Fund is
not applicable to the Company.

For RP A N & Associates LLP
Chartered Accountants
FRN: S200364

CA. Rajat Nahata

Designated Partner
Membership No. 229980
Place: Bangalore

Date: 02nd September 2022
UDIN: 22229980AXSZJR8012
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Annexure A to the Independent Auditor’s Report

Report as required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the

Central Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013

(Refer to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of our

report of even date) With reference to the Annexure A referred to in the Independent Auditors’

Report to the members of the Company on the financial statements for the year ended March 31,

2022, we report the following:

(i)

a)

b)

d)

(A) The Company has proper records related to full particulars including quantitative details
and situation of Property, Plant and Equipment.
(B) The company is maintaining proper records showing full particulars of intangible assets.

In our opinion Property, Plant and Equipment have been physically verified by the
management at reasonable intervals. No material discrepancies were noticed on such
verification during the year.

Details of immovable properties, which are not held in the name of the company, are given

below:
Description | Gross Title Whether title deed Period | Reason for not
of property | carrying | deeds holder is a promoter, held being held in
value held in director or relative of the name of the
the promoter / director or company

name of | employee of promoter /
director

The company has not revalued its Property, Plant and Equipment during the year. Therefore,
the provisions of Clause (i)(d) of paragraph 3 of the order are not applicable to the company.
No proceedings have been initiated or are pending against the company for holding any
Benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and
rules made thereunder. Therefore, the provisions of Clause (i)(e) of paragraph 3 of the order
are not applicable to the company.
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(ii)
a)

b)

(iii)

(iv)

(vi)

(vii)

In our opinion, physical verification of inventory has been conducted at reasonable intervals
by the management and the coverage and procedure of such verification by the management
is appropriate. No material discrepancies were noticed on such verification.

During the year, the company has been sanctioned working capital limits from banks or
financial institutions on the basis of security of current assets. The quarterly returns or
statements filed by the company with such banks or financial institutions are in agreement
with the books of account of the Company.

During the year, the company has not made any investments in, provided any guarantee or
security or granted any loans or advances in the nature of loans, secured or unsecured, to
companies, firms, Limited Liability Partnerships or any other parties. Therefore, the
provisions of clause 3(iii) of the said Order are not applicable to the company.

The company has not made any loans, investments, guarantees and security on which
provisions of section 185 and 186 of the Companies Act 2013 are applicable. Therefore, the
provisions of clause 3(iv) of the said Order are not applicable to the company.

In our opinion and according to the information and explanations given to us, the Company
has not accepted any deposits from public. Therefore, the provisions of Clause (v) of
paragraph 3 of the order are not applicable to the Company.

As explained to us, the Central Government of India has not specified the maintenance of
cost records under sub-section (1) of Section 148 of the Act for any of the products of the
Company. Therefore, the provisions of Clause (vi) of paragraph 3 of the order are not

applicable to the Company.

The Company is generally regular in depositing undisputed statutory dues including Income
tax, Duty of Customs, GST, Cess and other statutory dues with the appropriate authorities to
the extent applicable to it except for Provident Fund, Employees State Insurance. There are
no undisputed amounts payable in respect of income tax, duty of customs, or cess which
have remained outstanding as at March 31, 2022 for a period of more than 6 months from
the date they became payable.

The Company has not complied with the provision of The Employees’ Provident Funds and
Miscellaneous Provisions Act, 1952 and Employees' State Insurance Act, 1948.



RPANGSG
ASSOCIATES LLP

b)

(viii)

(ix)

b)

According to the information and explanations given to us, there are not any statutory dues
referred in sub- clause (a) which have not been deposited on account of any dispute.
Therefore, the provisions of Clause (vii)(b) of paragraph 3 of the order are not applicable to
the Company.

In our opinion and according to the information and explanations given to us, there is no any
transaction not recorded in the books of account have been surrendered or disclosed as
income during the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961).

In our opinion and according to the information and explanations given to us, the Company
has not defaulted in repayment of any loan or other borrowings or any interest due thereon
to any lender.

In our opinion and according to the information and explanations given to us, the company
has not been a declared wilful defaulter by any bank or financial institution or other lender.
In our opinion and according to the information and explanations given to us, the loans were
applied for the purpose for which the loans were obtained.

In our opinion and according to the information and explanations given to us, there are no
funds raised on short term basis which have been utilized for long term purposes.

In our opinion and according to the information and explanations given to us, the company
has not taken any funds from any entity or person on account of or to meet the obligations of
its subsidiaries, associates or joint ventures.

In our opinion and according to the information and explanations given to us, the company
has not raised loans during the year on the pledge of securities held in its subsidiaries, joint

ventures or associate companies.

The Company has not raised money by way of initial public offer or further public offer
(including debt instruments). Therefore, the provisions of Clause (x)(a) of paragraph 3 of the
order are not applicable to the Company.

In our opinion and according to the information and explanations given to us, the company
has not made any preferential allotment or private placement of shares during the year and
hence the clause is not applicable to the Company.
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(xi)
a)

b)

(xii)

(xiii)

(xiv)

(xv)

(xvi)

We have not noticed any case of fraud by the company or any fraud on the Company by its
officers or employees during the year. The management has also not reported any case of
fraud during the year.

During the year no report under sub-section (12) of section 143 of the Companies Act has
been filed by the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit
and Auditors) Rules, 2014 with the Central Government.

As auditor, we did not receive any whistle- blower complaint during the year.

The company is not a Nidhi Company. Therefore, the provisions of Clause (xii) of paragraph
3 of the order are not applicable to the Company.

As per the information and explanations received to us all transactions with the related
parties are in compliance with sections 177 and 188 of Companies Act where applicable, and
the details have been disclosed in the financial statements, etc., as required by the applicable
accounting standards. Identification of related parties were made and provided by the
management of the company.

The company is not covered by section 138 of the Companies Act, 2013, related to
appointment of internal auditor of the company. Therefore, the company is not required to
appoint any internal auditor. Therefore, the provisions of Clause (xiv) of paragraph 3 of the
order are not applicable to the Company.

The Company has not entered into any non-cash transactions with directors or persons
connected with him for the year under review. Therefore, the provisions of Clause (xv) of
paragraph 3 of the order are not applicable to the Company.

The Company is not required to be registered under section 45-IA of the Reserve Bank of
India Act, 1934.

The company has not conducted any Non-Banking Financial or Housing Finance activities
during the year.

The company is not a Core Investment Company (CIC) as defined in the regulations made by
the Reserve Bank of India.

As per the information and explanations received, the group does not have any CIC as part of
the group. The company has not incurred cash loss in current financial year as well in
immediately preceding financial year.
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CHARTERED ACCOUNTANTS

(xvii)

(xviii)

(xix)

(xx)

For R

The company has not incurred cash loss in current financial year as well in immediately
preceding financial year.

There has been a change in the Statutory Auditor due to resignation of the previous
Statutory Auditor during the year. The previous Statutory Auditor has not raised any issues,
objections or concerns.

On the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the financial
statements, the auditor’s knowledge of the Board of Directors and management plans, we
are of the opinion that no material uncertainty exists as on the date of the audit report that
company is capable of meeting its liabilities existing at the date of balance sheet as and when
they fall due within a period of one year from the balance sheet date.

The company is liable to make contributions under the provisions of section 135 of the
Companies Act, relating to Corporate Social Responsibility (CSR). For Financial Year 2020 -
21, the company was liable to make a contribution of Rs. 8,38,706 towards CSR, out of which
Rs. NIL has been spent by the company. The company is still looking for good projects to
spend such amounts.

P AN & Associates LLP

Chartered Accountants
FRN: S200364

CA. Rajat Nahata
Designated Partner
Membership No. 229980

Place:

Bangalore

Date: 02nd September 2022

UDIN:

22229980AXSZJR8012



{Amount in INR)
. | q;,,; T ‘4.'.. ::'lr' -_:' Mo | I ;-" :
i3 b D« a8 - . T e 31,2
Equity And Liabilities
A, Shareholder's Funds
‘fa)  Share Capital 1 5,00,00,000 5,00,00,000
{b]  Reserves and Surplus i 15,57,0%,%60 6.86,97,888
B. Hon Current Liabilities
(@}  Long Term Borrowings 3 14,24,42,668 7.95,40,120
| iy Other Hon Current Liabilities & 38,83, 12,00,000
C_, CQurrent Liabilities
fa)  Trade Payables = 20,4B,77,156 29,89,9 638
b} Other Current Liabilities & 1.13.91,753 8592612
€} Deferred Tax Liability 8,685,119 4,317,998
Total T8,01,96,3T1 50,74,60,257
Assets
A. Mon Current Assets
{a}  Property, Plant & Equipment 3,33,B8,312 1,81,65,495
{b}  Long-Term Loans and Advances 3 1,59,00,064 1.26,86,363
B. Current Assets .
{a) Imventories 42,4547 ,225 23,94,23 5685
‘() Trade Receivables 74,92,25,814 20,36,89,970
fc}  Cash i Cash Equivalents o 1,46,25,379 §2,73,941
(e}  Other Current Assets (Fa] 4,25,09,576 2,42,20,892
Total 78,01,96,371 50,74,60,257
‘Motes Forming part of the Financlal Statements {1-23)
For R P A N & Associates LLP For and on behalf of
Chartered Accountants Biocon Electric Private Limited
For Biocon Electric Mivate Lnrmted For Biocon ¢ Private Limited
Praveen Kumar Jain VikFam m
Director Director
rh = DIN: 0B60ES97 Dim: 08606995
FRN: 5200364
Place: Bangal Place: Bangalore Place: Bangalore
Date: m.lu-thﬂﬂ- Dm:ﬂﬁ oalzoz Date: n'jml 2021
wi: 2222 480ARS 2T R-BOVE-




BIQCON ELECTRIC PRIVATE LIMITED
CIN: U3 1900KAZO19PTCIZ29487
Reglstered Office: B K Garudachar Charftles, Mo, 235, O T € Read, Bangalore, Karnataka - 560002

Statement of Profit and Loss Account for the year ended March 31, 2022

{Amount in INR)

Az at Az at
Particulars Hote No
March 31, 2022 March 31, 2021
& | Revenue From Operations 1 1,00,2%,38 221 T8,16,97 496,00
B | Otner Income 1 37,93,135 52,11,700.04
| Total Revenue [C = & = B 1,00,67,31,356 78,9%.09,196.04
0 | Expenses
Cost Of Material Consumed iry G809, 21,539 BT, TR,27.047
Employee Benefits Expense 1&] 7.80,13,074 4,48 71 200
Firance Costs 1€ 1,50,85,917 14,773,054
Depreciation And Amortization Expences 17,459,908 5.21,268
Other Expenses L= 12,58,05,138 §,B7,40,118
Total Expenses (D) 90,15,71,577 71,30,B2,665
E | Profit Before Exceptional And Extraordinary Items And Tax (E= € - [ 10,51,52, 780 7.68,16,531
F | less: Exceptional and Extraordinary ltems
G | Profit ¢ {Loss) Before Tax (G=E - F) 10,51,59,780 7.68,26,531
H | less: Tax Expenses
1 Current Tax 1, 76.9%.995 1,29,65,192,00
1 Deferred Tax 447,111 1,66,697.00
3 Previous Year Tax Expenses
| | Prefit! |Loss) For The Period From Continuing Operations (1 = G - H} B, 70,12, 664 6,34,94, 642
J | Praofit / ILoss) From Disceatinuing Operations
K | Tas Expense Of Discontinuing Operations
L | Profit / (Loss) From DHscontinuing Operations (After Tax) (L= J-HK) = -
M | Praofit / {Lass) Far The Period (M =1+ L} 8,70,12,664 6,34,94,642
W | Earnings per Share (Basic and Diluted)
Hotes Forming Part Of The Financial Statements \1-23)

For R P & M B Associates LLP
Chartered Accountan

-

[P (RANGALCRE N
[}

CA. Rajft Hahata
Designated Fartner
Membership Mo, PI99E0

Praveen Kumar Jain

_ Director
FRM: 5200344 [iM: 0BSDET9T
Flace: Bangalore
Date: ﬂ']ﬁm"l-nﬁ" Place: Bangalore

uoN: D 923 AAFOARS 2 IR B8O\ pate: © 2\l 2022

For and on behalf of
Biocen Electric Private Limited

Wikram Kumar
Director
M DBECGS9S

Flace: Bangalore
oate:6 [ 2022




1.

BIOCON ELECTRIC PRIVATE LIMITED

Notes Forming Part of Financial Statements

Corporate Information

Biocon Electric Private Limited is engaged in the business of manufacturing Electrical wiring and
fitting services. Biocon Electric Private Limited was incorporated on 8th November 2019 and the
company’s registered office is at Mo 235, B K Garudachar Charities, O T C Road, Chickpet,
Bangalore - 560002 in the state of Karnataka (India) with CIN U31900KA2019PTC129487.

2. Significant Accounting Policies

Basis of Preparation

The financial statements of the company have been prepared in accordance with the Generally
Accepted Accounting Principles (GAAP) in India to comply with the Accounting Standards
specified under Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies
(Accounts) Rules, 2014 and the relevant provisions of the Companies Act, 2013 ("the 2013 Act?)
/ Companies Act, 1956 ("the 1956 Act”) as applicable. The financial statements have been
prepared on accrual basis of accounting. All income and expenditure, having a material bearing
on the financial statements, are recognized on accrual basis.

Use of Estimates

The preparation of financial statements in conformity with Generally Accepted Accounting
Principles (GAAP) in India requires management to make estimates and assumptions that affect
the reported amounts of assets and liabilities and the disclosure of contingent liabilities on the
date of the financial statements and the reported amounts of revenues and expenses during
the period reported. Actual results could differ from those estimates and the differences
between the actual results and the estimates are recognized in the periods in which the results
are known materialize. Any revision to accounting estimates is recognized in accordance with
the requirements of the respective accounting standard.

RN For Biocon Electiic Hnvate Limitec

=l o

Director




C.

BIOCON ELECTRIC PRIVATE LIMITED

Notes Forming Part of Financial Statements

Property Plant and Equipment

Fixed assets are carried at their Gross block less depreciation for the year. The cost of fixed
assets includes purchase price net of any trade discounts and rebates, taxes {other than those
subsequently recoverable from the tax authorities), freight and other directly attributable
expenditure on making the asset ready for its intended use, other incidental expenses and
interest on borrowing attributable to acquisition of qualifying fixed assets up to the date the
asset is ready for its intended use. Machinery spares which can be used only in connection with
an item of fixed asset and whose use is expected to be irregular are capitalized and
depreciated over the useful life of the principal item of the relevant assets. Subsequent
expenditure on fixed assets after purchase/completion is capitalized only if such expenditure
results in an increase in the future benefits from such asset beyond its previously assessed
standard of performance. Intangible assets with finite useful lives that are acquired separately
are carried at cost less accumulated amortization and accumulated impairment losses.
Intangible assets with indefinite useful lives are carried at cost less accumulated impairment
losses.

Depreciation

Depreciation amount for assets is the cost of an asset, or other amount substituted for cost,
less its estimated residual value. Depreciation on tangible fixed assets has been provided on
the Straight Line method as per the useful life prescribed in schedule || to the Companies Act,
2013

In respect of additions and deletions during the year, Depreciation charge is provided on pro-
rata basis. Leased Assets are fully depreciated over the primary lease period. Assets costing
individually Rs 5,000 or less are fully depreciated in the year of addition.

Intangible Assets

Intangible assets acquired separately are reported at cost less accumulated amortization
{where they have finite useful lives) and accumulated impairment losses,

Intangible assets with finite useful lives are amortized on a straight-line basis over their
estimated useful lives. The estimated useful life and amortization method are reviewed as at
each reporting date, with the effect of any changes in estimate being accounted for on a
prospective basis. Intangible assets with indefinite useful lives are not amortized. Each period,
the useful lives of such assets are reviewed to determine whether events and circumstances
continue to support an indefinite useful life assessment for the asset. Such assets are tested
for impairment in accordance with the policy below,

Employee Retirement Benefits
The company has neither contributed nor created provision for gratuity. This is not conformity
with the A5-15, Employee Bernefits, notified under the Companies {Accounting Standards)

Rules, 2006. The impact of such treatment on expenses and corresponding provision is nat
guantified,

For iccon Electric i"lwaiE&LimiTEL‘.‘;
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BIOCON ELECTRIC PRIVATE LIMITED

Notes Forming Part of Financial Statements

Revenue Recognition

Revenue is recognized only when risks and rewards incidental to ownership are transferred to
the customer, it can be reliably measured and it is reasonable to expect ultimate collection,
Revenue from services rendered is accounted for on accrual basis as per the terms of the
contract. Revenue from Interest income if any is recognized on time proportion basis taking
into account the amount outstanding and the rate applicable

Taxes on Income

Income tax payable in India is determined in accordance with the provisions of the Income Tax
Act, 1961 and is calculated using the tax effect accounting method where taxes are accrued in
the same period the related revenues and expenses arise. The difference that result between
the profit offered for income tax and the profit as per the financial statements are identified,
and thereafter a deferred tax asset or liability is recorded for timing difference namely the
differences that originate in one accounting period and get reversed in another based on the
tax effect of the aggregate amount being considered. Deferred tax assets and liabilities are
measured using the tax rates and tax laws that have been enacted or substantively enacted by
the balance sheet date. In the event of unabsorbed depreciation and carry forward of losses,
deferred tax assets are recognized only to the extent that there is virtual certainty that
sufficient future taxable income will be available to realize such assets. In other situations
deferred tax assets are recognized only to the extent that there is reasonable certainty that
sufficient future taxable income will be available to realize these assets. The company offsets
deferred tax assets and deferred tax liabilities if it has a legally enforceable right and these
relate to taxes on income levied by the same governing taxation laws.

Provisions, Contingent Liabilities and Contingent Assets

Provisions involving substantial degree of estimation in measurement are recognized when
there is a present obligation as a result of past events and it is probable that there will be an
outflow of resources. The Company is a Small and Medium sized Company (SMC) as defined in
the general instruction in respect of accounting standards noticed under the Act, 1956,
Accordingly the Company is exempt from disclosure requirements of paras 66 and 67 of AS-29
regarding provisions and its descriptions. Contingent Liabilities are not provided for and, if any,
are disclosed separately by way of notes to accounts. Contingent Assets are neither recognized
nor disclosed in the financial statements.

For 2iccon Eleciric Pnvate i_imiter:
Clv{eé\m\,@_;mgf
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BIOCON ELECTRIC PRIVATE LIMITED

Notes Forming Part of Financial Statements

i. Segment Reporting

The Company is a Small and Medium sized Company (SMC) as defined in the general instruction
in respect of accounting standards noticed under Act. Accordingly the Company is exempt from

disclosure requirements of AS-17.

j. Borrowing Costs

Borrowing costs include interest and amortization of ancillary costs incurred to the extent they
are regarded as an adjustment to the interest cost. Costs in connection with the borrowing of
funds to the extent not directly related to the acquisition of qualifying assets are charged to
the statement of Profit and Loss over the tenure of the loan, Borrowing costs, allocated to and
utilized for qualifying assets, pertaining to the period form commencement of activities
relating to construction / development of the qualifying asset up to the date of capitalization
of such asset is added to the cost of the assets.

k. Earnings per Share

Basic earnings per share is computed by dividing the profit / (loss) after tax {including the post
- tax effect of extraordinary items, if any) by the weighted average number of equity shares
outstanding during the year. Diluted earnings per share is computed by dividing the profit /
(loss) after tax (including the post - tax effect of extraordinary items, if any) as adjusted for
dividend, interest and other charges to expense or income (net of any attributable taxes)
relating to the dilutive potential equity shares, by the weighted average number of equity
shares considered for deriving basic earnings per share and the weighted average number of
equity shares which could have been issued on the conversion of all dilutive potential equity

shares.

3. Share Capital

The authorized and paid up capital comprises of Equity Shares having a par value of Rs. 10 each.

__As at March 31, 2022

As at March 31, 2021

' Up

Particulars No, of Amount MNo. of Amount
B ) - Shares (INR) Shares (INR)
Authorized share capital: !
Equity Shares of Rs. 10 each _50,00,000 | 5,00,00,000 ~50,00,000 | 5,00,00,000
50,00,000 | 5,00,00,000 | 50,00,000 | 5,00,00,000 |
' |
Issued, Subscribed capital, Called and | No. of Amount No. of Amount
paid-up capital; | Shares (INR) Shares (INR)
Equity Shares of Rs. 10/- each Fully Paid | 50.00.000 5.00.00.000 50,00,000 | 5,00.00.000
50,00,000 | 5,00,00,000 | 50,00,000 | 5,00,00,000

For Biccon Elecliic Piwatei_im:'rer.!

Q‘{e{;\%wl/

Director




BIOCON ELECTRIC PRIVATE LIMITED

Notes Forming Part of Financial Statements

Rights, Preferences and Restrictions Attached to Equity shares

The Company has one class of equity shares having par value of Rs. 10 each. Each shareholder is
eligible for one vote per share held. In the event of liquidation, the equity share holders are
eligible to receive the remaining assets of the Company after distribution of all preferential
amounts, in proportion to their shareholding. The Company does not have any holding company.
Hence, disclosure regarding holding company is not required.

As at March 31, 2022 As at March 31, 2021
Particulars No. of Sﬁ;}; No. of % of SE‘mre
. Shares Holding Shares Holding
PRAKASH CHAND JAIN | 502,300 | 10.05% | 5,02,300 10.05% .
| MILAPCHAND JAIN 7,52,500 i 15.05% | 7,52,500 15.05% |
VIKRAM KUMAR 4,51,300 9.03% 4,51,300 9.03%
RANJEET KUMAR JAIN 91,500 1.83% 91,500 1.83%
RASILA DEVI JAIN | 500,000 | 10.00% | 5,00,000 10.00% |
| POOJA KUMARI HIRANI | 4,00,000 | 8.00% 4,00,000 8.00%
GAVARI DEVI JAIN 5,00,000 | 10.00% | 5,00,000 10.00%
USHA DEVI JAIN 4,00,000 8.00% 4,00,000 8.00% |
JAMUNA DEVI . 4,00,000 8.00% 4,00,000 8.00% II
PRAVEEN KUMAR JAIN | 10,02,400 | 20.05% 10,02,400 20.05%
i Total ) 50,00,000 | 100% | 50,00,000 100%

For giccon Electiic Fivate ‘{_imiter:

Cl*{;""(’\%\ﬁlgjm_/

-~

Director
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Share Capital

BHOCOM ELECTRIC PRIVATE LIMITED
CIN; UI1900KAZOTIPTC 129487

Motes Forming part of the Financial Statements

tAmounts in INR}

Particulars g A
March 31, 2022 March 31, 2021
Equity Share Capital 5,00,00,000 5,00,00, 000
Total 5,00,00,000 5,00,00,000
Reserves E Surplus
Particulars A Arat
March 31, 2022 March 31, 2021
Surplus in the statement of profit and loss
Opening balance 6, 56,97 858 52,03,246
Add: Profit for the year 870,12, 664 6, 34,94 647
Less: TCS on Purchases (592}
Total 15,57.09 960 6,86,97 BBE
Long Term Borrowlngs
Particulars o Ane
March 31, 202% March 31, 2021
Bank Od
DBS 19,45,13,695
Unsecured Loans
Gloomy Vincom Pyt Led 3.00,00,000 3,00, 00, 000
Interest Free Loan From [Mrectors
Milap Chand Jain 98,27 449 13,225,000
Prakash Chand Jain 2,10,37,904 99,440,000
Praveen Kumar Jain 35,00, 000 35,00, 000
Praveen Kumar Jain Loan 1,20,15,000
Ranjeet Kumar Jain Loan 1,28,55, 000
Yikram Kumar Loan 1,71,70,000 11,50,000
Unsecured Loan From Family
Aman Kurnar Jain, (Loan} 55,48,231 46,38,231
Deepina Cevi Jain Loan 14,60,000 2,560,000
Givvari Devi Jain Loan 15,23,500 13,75,000
Hrithik Jain (Loan) 29,77 ,184 16,67, 284
Jamuna Devi Jain { Loan ) 54,27,841 48,77 .841
Kriska Jain Loan 7.40,000 -
Montu Jain {Lean} 1,32,55,000 1,2%,95,000
Pocia Kumar Hirani Loan 17,215,000 11,50.000
Rasiia Devi Jain Loan 13,890,000 4,590,000
ejal Jain- (Loan) 36,731,149 27,778,149
Tartsh Jain-{Loan A/C) 7,40,000
Usha Devi Jain { Loan ) 30,863,615 41,93,615
Total 34,24,42 668 7.95.40,120
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Other Non Current Liabilities

BIOCON ELECTRIC PRIVATE LIMITED
CIN; U21900KAZ019PTC1 29487

Motes Forming part of the Financial Statements

fAmounts in INR}

Particulars A ol ot
March 31, 2022 March 31, 2021
Security Deposit-arco Trading Carporation-Kashmir 25,000,000
Urban Marketing [ Ludhiana ) Deposit 13,83, 716 12,090,000
Total 38,83, 716 12,00,000
Trade Payables
bariioias As at As at
March 31, 2022 March 31, 2021
- Less Than 6 Months (Sub-MNote 1) 20,48,77,156 19,B89,91,614
Dizputed Trade Payables - MSME - -
Disputed Trade Payables - Others . .
Total 20,48,77,156 29,.89,91,638
Other Current Liabilities
Farticulars A A
; March 31, 2022 March 31, 2021
Advarice Received from Customers {Sub-Note 2) 19,54,650 18,86, 184
Audit Fees Payable - 1,18,100
Electricity Payable 1,03, 718
17,030
341
G5T and RCM Pavable 13,86,134 .
Income Tax Payable I,560,%33 17,317
Professional Tax Payable 5,600 -
Reimbursements Payable 11,117,052 10,99, 363
Q19,280 -
Sulary, Wages and Director Remuneration Payable 1,20,17,33% 19,26,624
Statutory Dues - 13,432,025
TS & TCS Payable 26,113,115
Telephone Charges 471

Total

2,23,97,753

85,912,613
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BIOCON ELECTRIC PRIVATE LIMITED
CiMN: U3 1900KAZ0TIPTCI294E7

Motes Forming part of the Financial Statements

Long-Term Loans and Advances

fArmaunts in INR}

Particulars g o
March 31, 2022 March 31, 2021
security Deposits
Secured, Considered Good 95,50,000 500,000
Unsecured, Considered Good 53,310,000 92.78,400
Loans and Advances to Emplovees 10,20,064 9,07,963
Total 1,59,00,064 1,26,86,363
Trade Receivables
Particulars Asat Az
JREL ; March 21, 2022 March 31,2021
Undisputed Trade Receivables - Considered Good
- Less Than & Manths [Sub-Mate 3) 14,9225 B14 20,36 ,89.970
Undisputed Trade Recelvables - Considered Doubitiul
Disputad Trade Recelvables - Considered Good
Disputed Trade Receivables - Considered Doubtful
Total 24,92,25,814 0,35,89,970
Cash & Cash Equivalents
Particulars o Agar
March 31, 2022 March 31, 2021
Barmk Of Baroda 43,431
Bark Of Baroda 3,36,645 14,75,45%
DBS Bank India Lid, 19,36,324 -
ICICH Bark 43,04,691
ICICH Bark 278,683
ICICI Bank 78, 34,658 13,77, 761
Cash in Hand 29 69 319 11,87, 348
Figed Depasit 5,00,000 .
Total 1,46,15,379 92,73,943
Other Current Assets
Particulars 3.8 G :
March 31, 2022 March 31, 2021
Advance Paid to Creditors 39,128,432 36,99.715
G5T Receivable 3,77.02.041 £,04,96.585
TCS & TDS Receivable -
Advance Tax :
Frepaid Expenses 24,592 14,592
Salary Advances 4,54 511
Tatal 4,25,09 576 2,42,20,892
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BIOCON ELECTRIC PRIVATE LIMITED

Motes Forming part of the Financial Statements

Revenue from operations

CIM: U31900KAZ019PTC1 29487

[AmaUres in iNR)

k= ] Particulars

As at
March 31, 2022

As at
March 31, 2021

Sale of Goods

1,00,2%,56,333

T8.16,97 496

Discounts (18,311}
Total 1,00,29, 38,221 78,16,97 496
Other Incomes
Particulars Az oL Aot
March 31, 2022 March 31, 2021

Discounts 13,861,656 50,57, 099
Interest Income g 45
Price Differences 63,363 -
Other Incomes 12,839 2,833
Rocnding Off 1,524

Forex Gain / (Loss) 23,52,744 31,51,523

Total 37.93,135 82,111,700
Cost of Materials Consumed
Particulars paat As-.at

1 : March 31, 2022 March 31, 2021
Cpening stock 23,94,23,594 7.38,23,77%
Add: g

Purchaszes 49 &6 59 856 42,1257, 185
Impart Purchases 28,99,84 873 16,51,24,317
Direct Expenses

- Job Waork 1,3%.43,174 1.26,83,000
- Wages 63,96,459

- Fraight Charges 14 41,939

- Renl Expenses 91,860,000 40,230,250
« Factory Expenses 12,62, 965

- Power and Fuel 11,00,382

- Import Charges (Custom Duty, Container Charges, Transportation & Other Imoort 4,38,67 422 4,00,42,070
Charges|

Closing stock 1231,94,23,599)

(4,45,47,225)

Total

68,09,21,519

57,75,27,017
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Employee Benefits Expense

BIOCON ELECTRIC PRIVATE LIMITED
CIM: U31900KAZ019PTC1 29487

Motes Forming part of the Financial Statements

fArivounts in INK)

Particulars st b
March 31, 2022 March 31, 2021
Salary 7.31,16,492 4,1%,36,186
ESF and EPF Contributions 211,529 38,098
Staff Welfare 45,683,053 28,46,916
Total 7,80,13,074 4,48, 21, 200
Finance Costs
Particulars SR s
] March 31, 2022 March 31, 2021
Bank Charges 20,49,90% B3,194
Bank OC interest 92.13,387 -
Interest on GST 1,802
Interest on Unsecured Loans 38,15,000 13,89 860
Interest on TOS 5,820 JI
Tatal 1,50,85,917 | 14,73,054
Other Expenses
Particulars Asat As at
2 - March 31, 2022 March 31, 2021
Advertiserment Expenzes 18,38 481 4,201,0M
Assesmiling Charges 45,900 .
Audit Fees - 1,42,000
Books & Periodicals 4,556 -
Business Promotion Expenses 3,46, 340 83,7196
Calibration Charges 7.B9,538
Cash Discaunt 13,035 :
Comrissior: On Sales 2,03,97.795 1.87.11,1%3
Computer Accessories & Maintenance 1,486,624 89,576
Consulatancy 48,591,152 -
Consumables 9,15, 400 567,048
Convevance Expenses 60,45, 614
Coupon Discount 1,070
Discaunt 27,37 ,595 96 88, 244
Display Board Expenses 28,11,477
Donation . 11,00
Festival Expensas 5,950
Frieght Charges 1,268,433, 463 1,29, 44,084
Insurance Expenses 330,834 22,866
Loading & Unleading Charges 46,312,932 39,94, 194
Machine Repair And Maintance 10,21,293 11,12, 786
Miscellaneivs Expenses 2,41,694
Mounting Charges 2,35, 362 -
Office Expenses 15,31,570 22,89,340
Dffice Matntenance Expenses 3,85,772 1,582,362

Office Rent

2,590,000

A




BIOCON ELECTRIC PRIVATE LIMITED

CIN: U3 1900KAZ0T3PTC 129487

Motes Forming part of the Financial Statements

fAmounts in INR}

Az at As at
ghickulas March 31, 2022 March 31, 2021

Facking & Forwarding I,650
FPacking Material 25,118
Postage and Caurier 115,074 -
Pawer & Fuel 34,37 340 24,2374
Printing & Stationery B,43 380 1,046,765
Prafessional & Legal Fees 1,96,67 616 148,97 483
Rate Differences 1597 .
Rates & Taxes 1011271 12,41,765
Rental Expenses 89,19,873 &5,98, 200
Round Off 1,787
Sales Promolian 31,75,480
Scheme Discounts 1,47,62,354
Security Services Charges 1,718,500
Service Charges 4,456,255 -
software Expenses 13,099 -
Sponsorships 50,000 -
Telephone & Internet Charges 2,36, 284 1,12,632
Testing Charges 1,35,000 |
Trade Discounts 15,858,614 |
Trademark Expenses 2,03 400
Transport Expenses 2,45 710 |
Traveling Expenseas 21,7316 45,41 306
Tumcver Discaunts 98,35,784 .
Wehicle Maintenance 1,84,016 1,464,465
Water Cxpenses 65,980
Website Expenses 16,500

) Total 12,58,05,138 8,87,40,126

For R P A N & Associates LLP
Chartered Accountants

CA. Rajat Mahata
Designated Partner
Membership Mo, 229980
FRH: 52364

tace: Bangalore
Date;
LIHN:

For and on behalf of

Biocon Electric

Praveen Kumar Jain
Director
DIM; 08606997

Place: Bangalore
Dake:

Private Limited

Vikram Kurmar
Director
[HMH: DEG0GS95

Flace: Bangalore
Dare:




BIOCON ELECTRIC PRIVATE LIMITED

Hotes Forming part of the Financial Statements

‘Note 9; Notes Ta Accounts.

1 The company s yet to confirm batances in case of Debtars and Creditors, These balance included n Sundry Debtors, Creditors are

therefare subject to adjustments, if any,

The Company is yet To formulate retirement benefit plan pertaining ta gratuity for its employess & consequently, no provisien has been
made in the accounts for the same, Currently, the company adopts the palicy of ‘Pay as You Go' for payment of gratuity to employees.

4 The Company Is not dealing with any small Scale Industry as on the date,

5 | Foxeign Exchange Earnings and Out-Go

Current year

Previos year

Fereign Exchange Inflow

Mot Available

| Forelen Exchange Cutflow

Mok Available

& Related Party Transactions:

The Lurnpany has entered inta the following retated party transaction.

Hame of the Related Party ‘Nature of Relationship Mature of Transaction Amount (INR)

; 3 2 i Purchase of Goods 2,707,613

Bigcon Switchgear Private Limited Commen Directors il
e Sale of Goods 2,37, 71,3168
Aman kumar Jain Director's Relative Satary 13,380,000
Hrithik Jain Directar's Relative Salary 4, 80,000
= Salary 7.20.000

Jamuna Devi Directar's Relative
Rent .60, 000
Monku Jain Birectors Relative Salary 13,80,000
Sojal Jan (Hirectars Helative Salary 12,00,000
d G4

Usha Jain Directors Relative Salary 3,40,000
[ Rent 9,60, 007
Milap Chand Jain Director Director's Remuneration 19, 20,000
Ga\fﬂl [evi Jain MHreciors Relative Interest 1,685,000

; " Directar' 1 18,00,
Prakaszh Chand Jain Director actors Remuneration 0,000
Rent 3,600,000
. ; Purchase of Goods 3,84,B0.072

Bipcon Electric India Azsociate Entit R
¥ Sale of Goods 11,46, 360

* All figures with respect to Sales, Purchase, Indirect Incomes and Expenses are exclieding Lthe GST Amount, If applicable
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" BIOCON ELECTRIC PRIVATE LIMITED

Notes Forming Part of Financial Statements

Earnings Per Share

As at As at
Particulars March 31, 2022 March 31, 2021
(INR) (INR)
Profit / Loss for the Year 10,51,59,780 7.68,26,531
Less: Provision for taxation
- Current tax 1,76,99,995 1,29,65,192
- Deferred tax i 4,47 121 3,66,697
Profit / Loss After Tax B, 70,121,664 6,34,94,642
{Add) O/B of Profit & Loss Account after Deferred
Tax Adjustments
Balance carried to Balance Sheet 8,70,12,664 5,34,94,642
| Weighted Number of Equity Shares | 50,00,000 | 50,00,000 |
Earnings per Share (Basic & Diluted) [ 17.40 12.70

Foreign Currency Transaction
a. Transactions denominated in foreign currencies are recorded at the exchange rate prevailing on
the date of the transaction or that approximates the actual rate at the date of the transaction.

0. Exchange differences arising on the settlement of monetary items or non-monetary items at
rates different from those at which they were initially recorded during the year, or reported in
previous financial statements, are recognized as income or as expenses in the year in which they
arise,

Balance in Accounts Receivable, Payables and Loans & Advances are subject to confirmations.

Management has initiated the process of identifying enterprises, which have provided goods and
services to the company and which qualify under the definition of micro and small enterprises, as
defined under Micro, Small and Medium Enterprises Development Act, 2006 (MSMEDA) and
circularized the letters for this purpose. The company has received responses from certain
enterprises, which qualify as micro or small enterprise under MSMEDA. However, there are no
amounts due to them as at the year end and accordingly, the disclosure in respect of unpaid
amounts are not applicable, Further, interest arising out of transactions during the current year,

are not considered material and have not been provided for. The same, if claimed, will be paid at
the time of settlement.

During the year the company has adopted straight line method over the useful life of assets as
prescribed by Schedule Il of the Companies Act, 2013,

Figures have b round ff t rest ; i .. o
Bures =R ed off to nearest rupee For Biocon Electric Frivate Limitez

Jirector
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£ BIOCON ELECTRIC |'2/VATE LIMITED
CIN: U31800% A, (4ATC1E948/
i Annexure 1 Deferred Tax for the cear ending 31s0 March 2022

| \; _ Particulars ) | Total {INR)
:DQDFECiEI-UH as per the Companies Act, 2013 i 17,45,908
|| Depreciation as per the Income Tax Act, 1961 43,51,508
Timing Difference i (26,05,600}
|| Tax Rate 17.16%
Dg{erred Tax Asset / [Liability) ] (4,47,121)
. Add: Deferred Tax Asset { (Liability} as on 31/03,/2021 |£,37,998)

Deferred Tax Asset / (Liability) as on 31/03/2022

(8,85,119)




