KARTHIKS D& CO.
Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF BIOCON ELECTRIC PRIVATE LIMITED
Report on the Audit of the Financial Statements
Qualified Opinion

We have audited the financial statements of BIOCON ELECTRIC PRIVATE LIMITED (“the Company™),
which comprise the balance sheet as at 31st March 2021, and the statement of Profit and Loss, and statement
of cash flows for the period then ended, and notes to the financial statements, including a summary of
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, except for
the cffects of the matter described in the Basis for Qualified Opinion section of our report, the aforesaid
financial statements give the information required by the Companies Act 2013 in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India, of the

state of affairs of the Company as at March 31st, 2021 and its profit, and its cash flows for the period ended
on that date.

Basis for Qualified Opinion

The Company has not made provision for gratuity, bonus and leave encashment in its books of
accounts which constitutes a departure from the Accounting Standards prescribed under Section 133
of the Companies Act, 2013. As the amount has not been ascertained by the management, we are
unable to comment on the possible effects of the above on the financial statements.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Companies Act, 2013. Our responsibilities under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our qualified
audit opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Board’s Report including Annexures to Board’s
Report but does not include the financial statements and our auditor’s report thereon. The Board’s report is
expected to be made available to us after the date of this auditor's report.

Our opinion on the financial statements does not cover the other information and we ,do not prress any
form of assur ance conclusion thereon.
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KARTHIKS D& CO.

Chartered Accountants

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial

statements or our knowledge obtained during the course of our audit or otherwise appears to be materially
misstated.

When we read the Board’s report, if we conclude that there is a material misstatement therein, we are
required to communicate the matter to those charged with governance.

Responsibilities of Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies
Act, 2013 (“the Act™) with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance, and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the accounting Standards specified under
section 133 of the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud or
error

In preparing the financial statements, the Board of Directors is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the Board of Directors either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

That Board of Directors are also responsible for overseeing the company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also

e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal cg_ntmlﬁ-_._ .
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¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management. Conclude on the appropriateness of management’s use of
the going concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

e Lvaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

I As required by the Companies (Auditor's Report) Order, 2016, issued by the Central Government of in
terms of sub-section (11) of Section 143 of the Companies Act, 2013, we enclose in Annexure — A a
statement on the matters specified in paragraphs 3 and 4 of the said Order.

2. Asrequired by Section 143 (3) of the Act, we report that:

(a) We have sought and, except for the matters described in the Basis for Qualified Opinion paragraph,
obtained all the information and explanations which to the best of our knowledge and belief were
necessary for the purposes of our audit.

(b) Except for the possible effects of the matter described in the Basis for Qualified Opinion paragraph
above, in our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books

(¢) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by this
Report are in agreement with the books of account.

(d) Except for the possible effects of the matter described in the Basis for Qualified Opinion paragraph
above, in our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

(¢) The matter described in the Basis for Qualified Opinion paragraph above in our opinion, may have an
adverse effect on the functioning of the Company.
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Chartered Accountants
(f) On the basis of the written representations received from the directors as on 31st March, 2021 taken on

record by the Board of Directors, none of the directors is disqualified as on 31st March, 2021 from being
appointed as a director in terms of Section 164 (2) of the Act.

(g) The qualification relating to the maintenance of accounts and other matters connected therewith are as
stated in the Basis for Qualified Opinion paragraph above.

(h) With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate Report in “Annexure B”.

(i) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

i. ~ The Company does not have any pending litigations which would impact its financial position

ii. ~ The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

iii. ~ The Company was not required to transfer any funds to the Investor Education and Protection Fund.

For Karthik S D & Co.

Chartered Accountants

(Firm R("}{f.&’f."(l’;j{}\'{( No:016806S)

\

Q-

Karthik S D
Proprietor
(Membership No.235121)
Place: Bangalore

Date: 07-Nov-2021

UDIN: 22235121 AAIXAG6591
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KARTHIKS D& CO.
Chartered Accountants
Annexure A to the Independent Auditors’ report

Annexure referred to in Independent Auditor’s report to the members of BIOCON ELECTRIC PRIVATE
LIMITED (‘the Company’) on the financial statements for the period ended 31 March 2021.

We report that:

(1)

(ii)

(iii)

(iv)

(v)
(vi)

(vii)

(a) The Company is in the process of updating the records of fixed assets.

(b) Physical verification of the fixed assets has not been conducted by the management during
the period. Pending such physical verification and reconciliation, we are unable to state
whether there is any material discrepancy between physical count and fixed assets records.

(¢) According to the information and explanations received by us, as the company owns no
immovable properties, the requirement on reporting whether title deeds of immovable properties held
in the name of the company is not applicable.

(a) The company has maintained full and complete quantitative details of inventory. The
management has, as informed to us, taken the inventory of physical stock at reasonable intervals and
no material discrepancies have been found on such verification. The valuation of closing inventory
has been valued by the management of the company.

The Company has not granted any loans, secured or unsecured, to companies, firms or other parties
covered in the Register maintained under Section 189 of the Companies Act, 2013;

In our opinion and according to the information and explanations given to us, the Company has
complied with the provisions of Section 185 and 186 of the Act, with respect to the loans and
investments made.

The Company has not accepted any deposits from the public.

[n our opinion and according to the information and explanations given to us, no cost records have
been prescribed under section 148(1) of the Companies Act, 2013 in respect of products
manufactured / any of the services rendered / items traded by the company.

(a) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, amounts deducted / accrued in the books of account in respect of
undisputed statutory dues including income-tax, sales tax, value added tax, duty of customs, service
tax, cess and other material statutory dues have been regularly deposited during the period by the
Company with the appropriate authorities on timely basis.

(b) According to the information and explanations given to us, no undisputed amounts payable in
respect of provident fund, income tax, sales tax. value added tax. duty of customs, service tax, cess
and other material statutory dues were in arrears as at 31 March 2021 for a period of more than six
months from the date they became payable.

(¢) According to the information and explanations given to us, the there are no dues that have not
been deposited with the concerned authorities on account of dispute.

.,.? T T ,-a-.w-ﬁmr-mm-_
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(viii) In our opinion and according to the information and explanations given to us, the Company has not
defaulted in the repayment of dues to financial institutions, banks and debenture holders.

(ix) The Company did not raise any money by way of initial public offer or further public offer
(including debt instruments) and term loans during the period. Accordingly, paragraph 3(ix) of the
Order is not applicable.

(x)  According to the information and explanations given to us, no material fraud by the Company or on

the Company by its officers or employees has been noticed or reported during the course of our
audit.

(xi)  According to the information and explanations give to us and based on our examination of the
records of the Company, the provisions of Section 197 read with Schedule V to the Act are not
applicable to the Company.

(xii)  In our opinion and according to the information and explanations given to us, the Company is not a
nidhi company. Accordingly, paragraph 3(xii) of the Order is not applicable.

(xiil) According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with Sections 177
and 188 of the Act where applicable and details of such transactions have been disclosed in the
financial statements as required by the applicable accounting standards.

(xiv) According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not made any preferential allotment or private placement
of shares or fully or partly convertible debentures during the period.

(xv)  According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into non-cash transactions with directors or
persons connected with him. Accordingly, paragraph 3(xv) of the Order is not applicable.

(xvi) The Company is not required to be registered under Section 45-IA of the Reserve Bank of India Act
1934.

For Karthik S D & Co.
Chartered Accountants

(Iirm Registration No.016806S)

Karthik S D~ >
Proprietor
(Membership No.235121)
Place: Bangalore

Date: 07-Nov-2021

UDIN: 22235121 AAIXAG6591
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Chartered Accountants
Annexure B to the Auditors’ Report

Annexure referred to in Independent Auditor’s report to the members of BIOCON ELECTRIC PRIVATE
LIMITED (‘the Company’) on the financial statements for the year ended 31 March 2021.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of BIOCON ELECTRIC PRIVATE
LIMITED (“the Company™) as of March 31, 2021 in conjunction with our audit of the financial statements of
the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
[nternal Financial Controls over Financial Reporting (the “Guidance Note™) and the Standards on Auditing,
issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a ba315 for our
audit opinion on the Company’s internal financial controls system over financial reporting.
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Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's assets that
could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as
at March 31, 2021, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
FFinancial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For Karthik S D & Co.
Chartered Accountants
(Firm Registration No.016806S)

{
o e
1 f

Karthik S D
Proprietor
(Membership No.235121)
Place: Bangalore

Date: 07-Nov-2021

UDIN: 22235121 AAIXAG6591
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BIOCON ELECTRIC PRIVATE LIMITED

CIN: U31900KA2019PTC129487

The accompanying notes are an integral part of the financial statements

This is the Balance Sheet referred to in

our report of even date

For KarthikSD &

FRN: 0168068

Balance sheet as at 31 March 2021 ( Amounts in INR)
Notes ' 31 March 2021 31 March 2020
Equity and liabilities
Shareholders’ funds
Share capital 3 5,00,00,000 1,00,000
Reserves and surplus 4 6,86,97,888 52,03,246
11,86,97,888 53,03,246
Non-current liabilities
Deferred tax liability (net) 5 4,37,998 71,301
4,37,998 71,301
Current liabilities
Short-term borrowings 6 4,95,40,120 2,11,77,100
Trade payables 7
Outstanding dues of micro enterprises & small enterprises - -
Creditors other than micro enterprises & small enterprises 29,49,49,123 13,45,52,926
Other current liabilities 8 4,36,17,810 40,33,370
Short-term provisions 9 2,17.317 6,69,513
38,83,24,370 16,04,32,909
TOTAL 50,74,60,256 16,58,07,456
Assets
Non-current assets
Fixed assets
Property, plant and equipment 10 1,81,25,229 40,48,878
Intangible assets 40,266 54,616
Long-term loans and advances _ 11 1,26,86,363 31,60,000
3,08,51,858 72,63,494
Current assets
Inventories 12 23,94,23,594 7,38,23,779
Trade receivables 13 20,36,89,969 6,73,32,842
Cash and bank balances 14 92,73,943 86,73,102
Short-term loans and advances 15 37,24,307 6,94,473
Other current assets 16 2,04,96,585 80,19,766
47,66,08,398 15,85,43,962
TOTAL 50,74,60,256 16,58,07,456
Summary of significant accounting policies 2

For and on behalf of the board of directors

Karthik S D PRAVEEN KUMAR JAIN RANJEET KUMAR JAIN
M.No.: 235121 DIN : 08606997 DIN : 08606996

Chartered Accountant Director Director

Bangalore Bangalore Bangalore

07 November 2021 07 November 2021 07 November 2021

UDIN:22235121AAIXAG6591

For Biocon Eleciric Privats Limited For Biocon Elacric Privais Limited
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BIOCON ELECTRIC PRIVATE LIMITED CIN: U31900KA2019PTC129487

Notes on accounts for the year ended 31 March 2021 . {Amaunts in INR)
; 08 November 2019 to
31 March 2021 31 March 2020
3. Share capital
Authorised shares
50,00,000 Equity Shares of Rs 10 each 5,00,00,000 10,00,000
Issued, subscribed and fully paid-up shares '
50,00,000 Equity Shares of Rs 10 each 5,00,00,000 1,00,000
5,00,00,000 1,00,000

a. Reconcilation of the equity shares outstanding at the beginning and at the end of the reporting period

Particulars 31 March 2021 31 March 2020

Number Amount Numb Amount
Subscribed Capital 10,000 1,00,000
Outstanding at the beginning of the period 10,000 1,00,000 Nil Nil
Issued during the period 49.,90,000 4,99,00,000 Nil Nil
Bonus during the period Nil Nil Nil Nil
ESOP during the period Nil Nil Nil Nil
Conversion during the period Nil Nil Nil Nil
Bought back during the period Nil Nil Nil Nil
Outstanding at the end of the period 50,00,000 5,00,00,000 10,000 1,00,000
b. Details of shareholders holding more than 5% shares in the company
Equity shares of Rs.10 each fully paid. :

31 March 2021 31 March 2020

Number % holding Number % holding

PRAKASH CHAND JAIN 5,02,300 10.05% 2,300 23.00%
MILAPCHAND JAIN 7,52,500 15.05% 2,500 25.00%
VIKRAM KUMAR 4,51,300 9.03% 1,300 13.00%
PRAVEEN KUMAR JAIN 10,02,400 20.05% 2,400 24.00%
JAMUNA DEVI JAIN 4,00,000 8.00% Nil Nil
USHA DEVI JAIN 4,00,000 8.00% Nil Nil
GAVARI DEVI JAIN 5,00,000 10.00% Nil Nil
POOJA KUMAR HIRANI 4,00,000 8.00% Nil Nil
RASILA DEVI JAIN 5,00,000 10.00% Nil Nil
As per records of the company, including its regi of shareholders/ bers, the above shareholding represents both legal

and benefitial ownership of shares.

¢. The Company has only one class of equity shareholders. Each holder of equity shares is entitled to one vote per share. In the
event of liquidation of the Company, the holders of equity shares will be entitled to receive any of the remaining assets of the
Company after distribution of all preferential amounts. However, no such preferential amounts exists currently, The
distribution will be in proportion to the number of equity shares held by the shareholders,

4. Reserves and surplus

Surplus / (Deficit) in Statement of Profit and Loss

Opening balance 52,03,246 -
Add: Profit / (Loss) for the vear : 6,34,94,642 52,03,246
6,86,97,888 52,03,246
6. Short term borrowings
From Directors - {unsecured) repayable on demand 1,59,15,000 1,03,82,100
From Related Parties - (unsecured) repayable on demand 3,36,25,120 1,07,95,000
4,95,40,120 2,11,77,100

For Biocon Electric Privets Limpeg  FOr Biogan Elsciic P11
@Jp\rp I ST VY £,
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BIOCON ELECTRIC PRIVATE LIMITED CIN: U31900KA2019PTC129487

Notes on accounts for the year ended 31 March 2021 {Amounts in INR)
08 November 2019 to
31 March 2021 31 March 2020
7. Trade payables
Trade payables - Otherthan dues to MSME's* 29,49.49,123 13,45,52.926
29,49,49,123 13,45,52,926
*includes Trade payable to Biocon Eleciric India (Proprietory Concern of
Director) 11,43,45,077 5,81,46,053
*includes Trade payable to Biocon Switchgear Private Limited (Entity under
common Management) 29,98,522 3,71,66,845
8. Other current liabilities ;
Statutory remittances 13,45,025 6,29,198
Dues to employees 39,26,624 16,02,512
Audit Fee payable 1,18,100 30,000
Trade / security deposits received 3,12,00,000 -
Advances from customers 52,53,134 11,15,710
Expenses Payable 17,74,927 6,355,950
4,36,17,810 40,33,370
9. Short term provision
Provision for income tax (net of advance tax and TDS) 2,17,317 6,69,513
2,17,317 6,69,513
5. Deferred tax Asset/(Liability)
On difference between book balance and tax balance of fixed assets (4,37,998) (71,301)
Net deferred tax asset/(liability) (4,37,998) (71,301)
11. Long-term loans and advances
(a) Security deposits
Secured, considered good 25,00,000 -
Unsecured, considered good 92,78,400 31,00,000
(b) Loans and advances to employees
Unsecured, considered good ' 9,07,963 60,000
1,26,86,363 31,60,000

For Biocon Elsciric Privats | ims For Biocon Electric Private Limited

DIRECTOR DIRECTOR g



BIOCON ELECTRIC PRIVATE LIMITED

CIN: U31900KA2019PTC129487

Notes on accounts for the year ended 31 March 2021 . {Amounts in INR)
08 November 2019 to
31 March 2021 31 March 2020
12. Inventories
Raw materials 5,83,83,643 3,16,50,673
Finished goods 18,10,39,951 4,21,73,106
23,94,23,594 .7,38,23,779
13, Trade receivables
Unsecured, considered good
Outstanding for a period less than six months® 18,47,20,531 6,73,32,842
Outstanding for a period exceeding six months 1,89,69,438 -
Total 20,36,89,969 6,73,32,842
*includes Trade receivable from Biocon Electric India (Proprietory Concem af
Director) - 22411
Yincludes Trade receivable from Biocon Switchgear Private Limited (Entity
under common Management) 38240618 70,28,350
14. Cash and bank balances
Cash & cash equivalents
Cash on hand 11,87,349 14,47,951
Balances with banks \
(i) In current accounts 80,86,594 72.25,151
Total 92,73,943 86,73,102
15. Short-term loans and advances
Prepaid expenses - Unsecured, considered good 24,592 81,274
Advance paid to Vendors
Unsecured, considered good 36,99,715 6,13,199
37,24,307 6,94,473
16. Other current assets
GST credit 2,04,96,585 80,19,766
2,04,96,585 80,19,766
g = B i E E d Yy . =
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BIOCON ELECTRIC PRIVATE LIMITED
Cash Flow Statement for the year ended 31 March, 2021

CIN: U31900KA2019PTC129487 0KA2019PTC129487

- ( Amounts in INR)
31 March 2021 31 March 2020

Cash flows from operating activities g

Net Profit / (Loss) before extraordinary items and tax 7,68,26,531 70,44,060
Adjustments to reconcile profit before tax to cash generated by operating activities

Depreciation and amortisation 5,21,268 36,699
Operating cash flows before working capital changes 7,73,47,799 70,80,759

Changes in working capital:

Adjustments for (increase) / decrease in operating assets:

Inventories
Trade receivables

(16,55,99,815)
(13,63,57,127)

(7,38,23,779)
(6,73,32,842)

Short-term loans and advances (30,29,834) (6,94,473)
Long-term loans and advances (95,26,363) (31,60,000)
Other current assets (1,24,76,819) (80,19,766)
Adjustments for increase / (decrease) in operating liabilities;
Trade payables 16,03,96,197 13,45,52,926
Other current liabilities 3,95,84,440 40,33,370
Short-term provisions (4,52,196) 6,609,514
(12,74,61,517) (1,37,75,050)
Cash flow from extraordinary items -
Cash generated from operations (5,01,13,718) (66,94,291)
Net income tax (paid) / refunds (1,29,65,192) (17,69,513)
Net cash provided by operating activities a (6,30,78,910) (84,63,804)
Cash flows from investing activities
Capital expenditure on fixed assets, including capital advances (1,45,83,269) (41,40,194)
Net cash (used in) investing activities b (1,45,83,269) (41,40,194)
For Biocon Eleciric Private Limitad
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Cash flows from financing activities

Proceeds from issue of equity shares 4,99,00,000 1,00,000

Proceeds from other short-term borrowings 5,77,50,120 2,11,87,100

Repayment of other short-term borrowings - (2,93,87,102) (10,000)
Net cash pravidgd by/ (used in) by Sinancing activities c 7,82,63,018 2,12,77,100
Net increase in cash and cash equivalents atb+e 6,00,839 86,73,102
Cash and cash equivalents at the beginning of the year (note: 14 ) 86,73,102 -

Effect of exchange differences on restatement of foreign currency
Cash and cash equivalents

Cash and cash equivalents at the end of the year (note: 14 ) 92,73,941 86,73,102

This is the cash flow statement referred to in our report attached

For Karthik SD &

For and on behalf of the board of directors

Karthik S D PRAVEEN KUMAR JAIN RANJEET KUMAI

M.No.: 235121 DIN : 08606997 DIN : 08606996
Chartered Accountant Director Director
Bangalore Bangalore Bangalore

07 November 2021 07 November 2021 07 November 2021

UDIN 122235121AAIXAG6591
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BIOCON ELECTRIC PRIVATE LIMITED CIN: U31900KA2019PTC129487

Statement of Profit and Loss Account for the period ended 31 March 2021
{ Amounts in INR)

! 08 November 2019 to

Notes 31 March 2021 31 March 2020
Income !
Revenue from operations (gross) 17 78.16,97,496 14,31,14,277
Other income 18 82.11,700 1,07,282
Total Revenue (I) . 78,99,09,196 14,32,21,559
Expenses
Purchases 68,63,81,512 18,46,91,146
Changes in inventories 19 (16,55,99,816) (7,38,23,779)
Employee benefits expense 20 4,48,21,200 52,83,764
Finance costs 21 13,89,860 -
Depreciation and amortization expense 10 521,268 36,699
Other expenses 22 14,55,68,641 1,99,89,669
Total expenses (II) 71,30,82,665 13,61,77,499
Profit / (Loss) before exceptional and
extraordinary items and tax: IT] = (I-IL) 7,68,26,531 70,44,060
Exceptional and extraordinary items (I1V) - -
Profit / (Loss) before tax V: (II1-1V) 7,68,26,531 70,44,060
Tax expenses
Current tax expense for current year 1,29,65,192 17,69,513
Deferred tax 3,66,697 71,301
Total tax expe nses 1,33,31,889 18,40,814
Profit/ (Loss) after tax 6,34,94,642 52,03,246
Earnings per share information:
Net profit attributable to equity shareholders ! 6,34,94,642 52,03,246
Basic and diluted earnings per share (Rs.) © 23 (a) 12.70 520.32

Summary of significant accounting policies 2
The accompanying notes are an integral part of the financial statements.

This is the statement of Profit and Loss

For and on behalf of the board of directors

Karthik SD PRAVEEN KUMAR JAIN RANJEET KUMAR JAIN

M.No.: 235121 DIN : 08606997 DIN : 08606996
Chartered Accountant Director Director
Bangalore Bangalore Bangalore
07 November 2021 07 November 2021 07 November 2021
UDIN:22235121AAIXAG6591
G e e 2 For Biocon Elsctric Privaie Lin
For Biocon Electric Private Limitad
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BIOCON ELECTRIC PRIVATE LIMITED

CIN: U31900KA2019PTC129487

Notes on accounts for the year ended 31 March 2021 ( Amounts in INR)
08 November 2019 to
31 March 2021 31 March 2020
17. Revenue from operations
Sale of products 78,16,97 496 14,31,14,277
78,16,97,496 14,31,14,277
18. Other income
Interest income 245
Net gain on foreign currency transactions and translation
(other than considered as finance cost) 31,51,523 1,03,882
Miscellaneous income 2,833 3,400
Discount Received 50,57,099 -
Total 82,11,700 1,07,282
19. Changes in inventories
Inventories at the end of the year 23,94,23,595 7,38,23,779
Inventories at the beginning of the year 7,38,23,779 -
Changes in inventories { 16,55!99,816) (7,38,23,779)
20, Employee benefits expense
Salaries and wages * 4,19%36,186 49.34,720
Contribution to provident and other funds 38,098 7,627
Staff welfare expenses 28,46.916 341417
4,48,21,200 52,83,764
* includes remuneration to Directors 61,99,598 -

The Company has not made provision for gratuity, bonus and leave encashment in its books of accounts.

21. Finance costs

Interest expense on:
Bomrowings *

* includes interest to Directors on unsecured loans

22. Other expenses
Consumption of stores and spare parts
Custom Clearance expenses
Custom duty
Job Work
Advertisement
Incorporation expenses
Bank Charges
Power and fuel
Water
Rent including lease rentals*
Repairs and maintenance

- Buildings

- Machinery

- Others
Insurance
Rates and taxes
Communication expenses
Travelling and conveyance
Printing and stationery
Freight and forwarding
Loading and Unloading
Sales commission
Sales discount
Business promotion
Donations and contributions
Legal and professional
Payments to auditors [Refer Note 23(c)]
Office Expenses

Total

* includes rent paid to Directors

13;89,860 -
13,89,860 F
7,29,860 e
5,87,048 9,06,103
37,67,612 )
3,62,74,458 -
1,26,83,000 28,14,762
2,21,081 22,000
5 45,000
83,194 20,075
2423741 4,70,136
65,980 66,680
1,08,68.450 20,87,000
= 53,440
11,12,786 2,72,984
4,06,403 10,627
22,866
12,41,765 16,40,875
1,12,632 3,068
45,41,306 14,99,202
1,06,765 96,375
1,29,44,084 23,52,064
39,94,294 -
1.87,11,193 13,92,031
96,88,244 15,85,578
83,71916 8,38,606
11,000
1,48,97,483 34,94,900
1,42,000 30,000
22,89,340 2,88,163
14,55,68,641 1,99,89,669
3,35,000 -

DIRECTOR

For Biocon Eleciric Privato Limitsd O Biocgn Eleciric Privaie Limited

N2

DIRECTOR

*



S6F'S9 18°I Por €01+ LI6°LS S = 897°17°S 669°9¢€ TP ET'L]] 697 €8°SH' T €610 1Y | g+vl®oL
99Z°0% 919°pS PEILY = 0SEFI ¥8LT 00¥°LS S 00¥°LS d-ejo].
99Z°0% 919%S PEI‘LI = 0SEP1 ¥8L°T 00F°LS . 00F°LS aremyos Jandwoy
S1asSy apqiSumpuy
6TTSTIST 8L8'8Y0F | €€8°0p°S » 816°90°S SI6°EE 790°99°98°1 697" €8°SH'I £6L°78°0F V -18e10L
LT : 87T z 8CC = 005°T6 00526 - SI[OIYIA JOJOIN
795°9.L°¢ 8L0°C6 6v5°88 = 890°C8 189 111°69° T65°99°¢ 655°86 sjesoyduad 7 somndwoy
. . - = = - - - - sjuswdmbyg 20130
19L°€S°T » SSI°T 2 SSIT * 916°S5°C 916°SS°T a S2INIXL %9 2npuing
= - = . - = . - = s [eoto9]g
$95°T6'99°] 128°99°cE v81°6T1 = LSST0'Y LT9°9T 6VL 1T 1L ] [0€°8T LET 8PP°E6°CE Juswdmby 2% juelq
- - - g - . s - - 3upjing
690°01°L 6L6°68°S L1L°0T = 01661 L08 98L°0€°L 000°0F°1 98L°06°S Fuiping L103084
yuawdinbsy pun junjy ‘Aradosg
porad ;
120T 48N I€ | 020Z 14dV 10 | 1Z0Z 18N 1€ oy} 103 331wy | 0ZoZ 1MdY 10 | TZOZ 1B I€ | (spesodsiq) 0707 Iady
ju Se DUE[EY | JEseoduejeq | Jesedduejeq | sjesodsipuQ | wopepaadaq | jEseaduejeg | jese ueeyg /SUOIPPY |10 JE Sk duejey uondiLisa(
Hoolg 19N uonendidag pajemunioy Hoolg ssoax)
Sy Ul SOy

L8P6TIDLAGIOTVI0061EN ‘NID

spasse d|qi3ueyul pue juswdinbo pue jueyd ‘Alaadoag “oy

[Z07 YIIBJA [€ PAIPUS 184 J1f) H0J SPUNOIIV WO SIJON]
TALINIT HLVATId DIMLDATI NODOId




BIOCON ELECTRIC i’RlVﬁTE LIMITED
Notes on accounts for the year ended 31 March 2021

CIN: U31900KAZ019PTC129487

( Amounts in Rs.}

08 November 2019 to

31 March 2021 + 31 March 2020

23, Additional information to the financial statements

(a) Earnings per share (EPS)

The computation of earnings per share is set out below:

Particulars For the period ended 31 March 2021
Basic EPS Diluted EPS
Net profit/ (loss) attributable to equity shareholders [A] 6,34,94,642 6,34,94 642
Weighted average number of equity shares
outstanding during the year [B] 50,00,000 50,00,000
12.70 12.70

Eamnings/ (loss) per share = [A)[B]

Particulars For the period ended 31 March 2020

Basic EPS Diluted EPS
Net profit/ (loss) attributable to equity shareholders [A] 52,03,246 52,03,246
Weighted average number of equity shares
outstanding during the year [B] 10,000 10,000
Earnings/ (loss) per share = [A]/[B] 520.32 52032

(b) Contingent liabilities and commitments (to the extent not provided for)

(i) Contingent liabilities Nil Nil
(ii) Commitments Nil Nil
{c) Payments to the auditors comprises:
As auditors - statutory audit 1,42,000 30,000
For taxation matters - ;) -
1,42,000 30,000
(d) Value of imports on a CIF basis Nil Nil
(e) Expenditure in foreign currency
Purchase of goods 26,51,24,326 -
26,51,24,326 -
(f) Earnings in foreign exchange Nil Nil
(g) Dues to Micro, Small and Medium Enterprises Nil Nil
(h) Related party transactions
{(a) Names of related parties and deseription of relationship
(i) Key managerial persons PRAKASH CHAND JAIN
MILAPCHAND JAIN
VIKRAM KUMAR
RANJEET KUMAR JAIN
PRAVEEN KUMAR JAIN
(i} Relatives of key managerial persons AMAN KUMAR JAIN
; HRITHIK JAIN
JAMUNA DEVI JAIN
MONTU JAIN
SEJAL JAIN
USHA DEVI JAIN
POOJA KUMARI HIRANI v
DEEPIKA DEVIJAIN
RASILA DEVI JAIN
GAVARI DEVI JAIN
{iii) Proprietory Concern of KMP  BIOCON ELECTRIC INDIA
(v} Entity under Common Management: BIOCON SWITCHGEAR PRIVATE LIMITED
(b) Transactions with related parties during the year
Transaction 31 March 2021 31 March 2020
Loans taken from Directors
PRAKASH CHAND JAIN 75,50,000 25,15,000
MILAPCHAND JAIN 80,00,000 37,50,000
VIKRAM KUMAR 11,50,000 3,75,000
RANIEET KUMAR JAIN - 2,75,000
PRAVEEN KUMAR JAIN 1,29,00,002 34,77,100
Loans taken from Related Parties
AMAN KUMAR JAIN 33,88,231 12,50,000
HRITHIK JAIN 15,67,284 1,00,000
JAMUNA DEVI JAIN 43,77,841 5,00,000
MONTU JAIN 49,50,000 74,45,000
SEJAL JAIN 1948149 9,50,000
USHA DEVI JAIN 3643,615 5,50,000
POOJA KUMARI HIRANI 11,50,000 -
DEEPIKA DEVIJAIN 2,60,000 -
RASILA DEVI JAIN 4,90,000 -
GAVARI DEVI JAIN 63,75,000 -
Total 5,77,50,122 2,11,87,100
Loans repaid to Directors
PRAKASH CHAND JAIN 1,25,000 -
MILAPCHAND JAIN 1,04,25,000 -
VIKRAM KUMAR 3,75,000 -
RANJEET KUMAR JAIN 2,75,000 -
PRAVEEN KUMAR JAIN 1,28,67,102 10,000

For Biocon Eleclric Private Limited
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BIOCON ELECTRIC PRIVATE LIMITED

CIN: U31900KAZ019PTC129487

Notes on accounts for the year ended 31 March 2021 { Amounts in Rs,)
08 November 2019 to
31 March 2021 31 March 2020
Total 2,40,67,102 10,000
Loans repaid to Related Parties
MONTU JAIN 2,00,000 -
SEJAL JAIN 1,20,000 -
GAVARI DEVI JAIN 50,00,000 -
Total 53,20,000 -
Salary Paid to Directors
PRAKASH CHAND JAIN 19,20,000 -
MILAPCHAND JAIN 19,90,000 -
VIKRAM KUMAR 11,89,598 -
RANJEET KUMAR. JAIN 11,00,000 -
Total 61,99,598 -
Salary Paid to Related Parties
MONTU JAIN 12,00,000 -
AMAN KUMAR JAIN 9,00,000 -
HRITHIK JAIN 4,80,000
SEJAL JAIN 9,10,000
Total 34,90,000 -
Interest Paid
AMAN KUMAR JAIN 2,25,115 -
HRITHIK. JAIN 18,685 -
JAMUNA DEVI JAIN 2,24,693 -
SEJAL JAIN 1,06,107 -
USHA DEVI JAIN 1,55,260 -
Total 7,29,860 -

S I SNy
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BIOCON ELECTRIC PRIVATE LIMITED CIN: U31900KA2019PTC129487

Notes on accounts for the year ended 31 March 2021 ' ( Amounts in Rs.)
E L 08 November 2019 to
31 March 2021 31 March 2020
Rent Paid to Directors
PRAKASH CHAND JAIN 3,35,000 1,00,000
Total - 3,35,000 1,00,000
Rent Paid to Related Parties .
JAMUNA DEVI JAIN 7.60,000 1,60,000
USHA DEVI JAIN 7,60,000 1,60,000
DEEPIKA DEVI JAIN 3,12,000 96,000
RASILA DEVI JAIN 3,12,000 96,000
Total 21,44,000 5,12,000
Purchases made:
BIOCON ELECTRIC INDIA 17,01,92,319 9,29,62,690
BIOCON SWITCHGEAR PRIVATE LIMITED 1,66,81,193 6,94,41,232
18,68,73,512 - 16,24,03,922
Sales made: :
BIOCON ELECTRIC INDIA 1,31,45,761 82,17,164
BIOCON SWITCHGEAR PRIVATE LIMITED 3,03,02,617 73,84,822
4,34,48,378 1,56,01,986

For Biocon Electric Privawc Limited For Biocon Eleclric Private Lirnited
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BIOCON ELECTRIC PRIVATE LIMITED CIN: U31900KA2019PTC129487
Notes on accounts for the year ended 31 March 2021 { Amounts in Rs.,)
08 November 2019 to

31 March 2021 31 March 2020

(c) Balance as on balance sheet date
Credit Balances

Unsecured Loans

Key managerial persons

PRAKASH CHAND JAIN 99,40,000 25,15,000
MILAPCHAND JAIN | 13,25,000 37,50,000
VIKRAM KUMAR 11,50,000 3,75,000
RANJEET KUMAR JAIN - 2.75,000
PRAVEEN KUMAR JAIN 35,00,000 34,67,100
Total 1,59,15,000 1,03,82,100
Unsecured Loans
Relatives of Key managerial persons
AMAN KUMAR JAIN 46,38,231 12,50,000
HRITHIK JAIN 16,67,284 1,00,000
JAMUNA DEVI JAIN 48,77,841 . 3,00,000
MONTU JAIN : 1,21,95,000 74,45,000
SEJAL JAIN 27,78,149 9,50,000
USHA DEVI JAIN 41,93,615 5,50,000
POOJA KUMARI HIRANI 11,50,000 -
DEEPIKA DEVI JAIN 2,60,000 -
RASILA DEVI JAIN 4,90,000 =
GAVARI DEVI JAIN 13,75,000 -
Total 3,36,25,120 1,07,95,000
Salary Payable
Relatives of key managerial persons
AMAN KUMAR JAIN 73,970 _ -
HRITHIK JAIN 40,000 -
MONTU JAIN . 2,89,030 -
SEJAL JAIN . i 1,52,000 -
Total 5,55,000 -
Rent Payable »
Key managerial persons
PRAKASH CHAND JAIN 27,750 22,500
Total ' 27,750 22,500
Rent Payable
Relatives of key managerial persons
JAMUNA DEVI JAIN 74,000 1,44,000
USHA DEVI JAIN 74,000 1,44,000
DEEPIKA DEVI JAIN - 21,600
RASILA DEVI JAIN - 21,600
Total 1,48,000 3,31,200
(i) The figures of the previous year have been regrouped/recast, where necessary, to conform to the current year
classification. e
LS

For Karthik § D
FRN: 0168068

For and on behalf of the board of directors

A PRAVEEN KUMAR JAIN RANJEET KUMAR JAIN

G/ b y
M.No.: 235121 '\/‘I/br e, DIN : 08606997 DIN : 08606996
Chartered Accountant 20 AcC Director Director
Bangalore Bangalore Bangalore

07 November 2021 " 07 November 2021 07 November 2021
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